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BUYING SUPPLIES} IN 3 EQUAL PARTS 


Wages $33,000,000, Sup- Gold, Other Non-Metallics 
plies $25,000,000 and and Structurals Each 
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EFFICIENT AND 
CONTENTED LABOR 
AN AID. TO MINERS 


Outlook Bright All Over 
Canada Except in 
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‘| METALLIC OUTPUT 
| _INCANADA SHOWS 
| MARKED INCREASE 


‘Greater Gold Production 
Responsible for Greater 
































“Don’t Blame Mines for 


“McCrea’s Policy Has 
Loss in Stock Gamble” 


Instilled Confidence” 


GEO. BATEMAN, Secretary, Ontario BALMER NEILLEY, F 
Mining Association. M aad Sec., Ont. 














“No good purpose can be served 
by the indiscriminate investment of 
money in mining securities. The good 


“Hon. Charles McCrea, (Ontario 
Minister of Mines), in voicing the 
policy of a square deal from the Gov- 
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the oid silver-producing camp, they 
wake up to find that something new 
has n discovered that wili add 
years to the life of these famous su- 
ver deposits. This has been the case 
lately with Nipissing’s new discovery, 
the re-opening of Penn.-Canadian and 
Provincial, the new find on McKuniey- 
Darragh (however small), the devel- 
opment on Peterson Lake, Old Colon- 
ial and others. Add to this the new 
Bass Lake discovery south of. the 
town, and the possibilities of the rest 
of Gillies Limit, and it is to be reai- 
ized that there is much kick leit. It 
is being grudgingly admitted that the 
Hector Bass Lake find looms impor- 
tant. It looks good to Nipissing, 
which optioned adjoining claims, while 
a Buffalo group has secured others. 
On the original discovery a test pit 
is down about 15 feet, and about 47 
sacks have been filled with ore which 
is believed to carry around 2,000 
ounces of silver to the ton. The vein 
is over two inches in width in the 
bottom of the pit, while about three 
feet of one of the walls carries silver 
in such quantity as to indicate that 
it may be of millable grade. 

Cyril Knight, in his report to the 
government on Cobalt, said the camp 
would go on producing for years. 


Horne Property Looms 
Larger Than Ever Now 


Horne property in Rouyn, owned 
by Noranda Mines, has taken on an 
added importance. Simultaneously 
the company had five good strikes. It 
found an entirely new copper-gold ore 
body, and acquired an additional 600 
acres adjoining. These latter claims, 
owned by Timmins’ interests, are on 
the strike of the Horne ore bodies. J. 
Y. Murdock, Noranda president, an- 
nounced the deal. Noah Timmins, 
Hollinger’s president, was already in- 
terested in Noranda. The value of 
ore in sight on the Horne propert 
already exceeds $20,000,000, and wit 
close to $30,000,000 indicated. Of- 
ficials have estimated that were the 
property. served with a railway, it 
would be possible to realize a big 
anes of net profit on the ore in 
sight. 


213 and $47,496,946 respective] 

of non-metallic minerals ieaienin ad 
structural materials and clay prod- 

ucts to $47,122,167 and $36,844,286 
The prosperity of the mineral in- 
dustry is — on the general 
prosperity. © recent trend of 
events points to a return to normal 
Prosperous industrial conditions 
and increased world trade. A feasible 
reparations scheme has beeh initiated 
that gives promise of a vigorous re- 
sumption of industry in Central 
> commercial pacts are bein 
entered into; an approach towards ; 
stabilization of European currencies 
is taking place, and this will permit 
of safe forward buying; the United 
States presidential election has 
sed, iw with the hesitancy in 
ness that precedes such an event; 
the return of one of the older Con- 
servative parties to. power in Great 
Britain — pore a part of the 
uncertainty t hampered business; 
and the refusal of a big loan to the 
government may result even- 
tually in an earlier return of Russia 
to normal industrial conditions. Clear- 
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Gold Mining Thrives 


Gold minmg is a thriving and pros- 
perous industry, with bright -smctl 
pects for the future. The greater 
part of Canada’s gold is derived from 
lode deposits and comes from the 
provinces of British Columbia and 
Ontario, the latter producing four 
times as much as the former. Im- 
portant developments have been an- 
neunced from properties at the head 
of Portland Canal, which should re- 
sult, if they ‘are as good as stated, in 
an increase in the production of gold 
in British Columbia. Considerable 
Rese still shown in the Pas and 

ice Lake mineralized belts of Mani- 
toba, lying respectively to the north 
of the Hudson Bay Railway and east 
of the south end of Lake Wienloar. 

In Ontario, prospecting and testing 
of prospects have been carried on at 
a number of 
activity has 


CANADIAN LORRAIN 


It will be well onto the summer before 
any news of importance is to be expected 
from the Canadian Lorrain. A‘ long 
crosscut, which will take about five 
months to complete, was started in De- 
cember. Good ore has been encountered 
on the 259 and 350 level. It is commercial 
milling grade, not high grade. 


Canada’s Mineral 
Output by Years 





points, but the greatest 
taken place in the north- 
eastern part. of the province in the 
large belt of auriferous rocks in 
which the ore deposits of Porcupine 
and Kirkland Lake are found. Great 
advances have been made in the de- 
velopment of hydro-electric energy 
and in the development of ore bodies 










in operating mines, and in properties 
ng prepared for spetaiion. "Ae a eral 
oats the gold production of On- 63,231,836 
e for 1924 greatly exceeded that 61,740,513 
of 1923. For the first nine monthe 60,080,771 
of 1924 it amounted to $18,171,106, 69,078,999 
&8 compared with $14,577,315 for the 79,286,697 
first nine months of 1923. ee 
In Western Quebec there was much See aes 
Prospecting and intensive exploratory 106,823,623 
and development work in those geo- 103,220,994 
logical formations which have proved 135,048,296 
ighly auriferous in Ontario and 145,634,812 
which extend east into Quebec. The 128,863,075 
results have been encouraging. The 137,109,171 
examination of prospects is being un- 177,201,534 
dertaken by mining and exploration 186,646,852 
companies of good financial stand- 211,801,897 
ing. It augurs well for the future of eee 
the industry that this work is being 171,928,342 
one by companies that are in a po- 184.297.242 
sition to make heavy expenditures Bates 214,019,823 
(Continued on page 30). 1924 . 205,462,000 
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More Than $493,000,000 is 
' Invested in Canada’s Mines 


British Columbia mines and smelters, 
15 per cent. in Quebec, and 13 per 
cent. each in Nova Scotia and Alberta. 
Of the balance, 3 per cent. repre- 
sented Yukon investments, 1 per cent. 
Manitoba, and 1 per gent. Saskatch- 
ewan. By classes of industries the 
ee employed was distributed as 
follows: Coal mining, 28 per cent.; 
metallurgical works, 13 per cent.; 


_ More than $493,000,000 was invested 
'n the operating mines and quarries 
* Canada reporting production in 
are according to the final report on 
foeannneral production of Canada just 
Stati from the Dominion Bureau of 
itches at Ottawa. Employment was 
or ed to upwards of 62,000 per- 

» and salaries and wages were in 


oe of $75,000,000. Of the capita.| asbestos, 9 per cent.; gold mines, 7 
oyed, 36 per cent. was invested|per cent.; silver-cobalt, natural gas 


and clay products, each 6 per cent. 


fe tario properties, 17 per cent. it: 


, The above 


The mines spent the balance on 
supplies and equipment, $25,000,000. 
Here’s how it went:— 


Machine shop work .. .. .. $3,250,000 
Chemicals and apparatus .. .. 2,340,000 
Coad .. 2. cohee oe cc oe oe 1,070,000 
Equipment .. .. cs «cs oe ce 1,612,000 
Explosives .. .. .. .. .. .. 3,000,000 
PEMGME 5. oc ce cs ceisstce BOSC SOO 
ND aa ar Ss on" oe we 1,145,000 
Lumber .. . 1,080,000 
Power .. 4,750,000 


Balance on sundries. oF aes 


Richer Ore at Depth 
In Kirkland Lake Camp 


Sylvanite in Kirkland Lake is now 
down 1,000 ft. and getting good mill 
rock. Sinking is being continued. 
Within the next month the shaft will 
be down 1,125 feet. It is hoped to 
get the extension of *Wright-Har- 
greaves number one vein in the north- 
ern part of the Sylvanite ground. Dia- 
mond drilling has been done in this 
area .and veins cut, but so far the 
management cannot be certain that 
any of these veins are the Wright- 
Hargreaves break. They are proceed- 
ing on the theory now held generally 








_| in the Kirkland Lake gone by mining 
e le 


engineers, that the 

ent at the deeper levels. The Kirk- 
land Lake mines are also carrying on 
operations based on the same theory. 


Not a B. C. Shovel 
Handle in B.C.’s Big 
New Camp at Stewart 
“I doubt if there is even a pick or a 


shovel handle made in B.C. in the whole 
district.” 











McGuire, a veteran of Portland Canal 
area, B. C., refers to the trade in that 
large mining camp at Stewart, B. C. 
By this he means that every dollar’s 
worth of trade in supplying the camp 
goes to United States houses. He ex- 
pressed the opinion that it does seem 
a pity that Canadians should not sup- 
ply the big demand for machinery. 
Business in the camp, he says, will 
assume enormous proportions, yet he 
— Canadian supply houses apath- 
ic. ‘ 


WETLAUFFER GOING AGAIN 
Wetlauffer, Lorrain’s- first producer, 
was reopened during the year after sev- 
eral years’ idleness. Developments on the 
Keeley led to this step. A development 
program is being carried out. 


DEAL FOR OPHIR 
A deal on Ophir, an old Cobalt silver 
property, on which a limited amount of 
work was done, has been pending for 
some considerable time. The stock has 
— up and down from 2 to 5c. mean- 
while. 











duction to C 
double 1923. Wright-Hargreaves in 


compared with $754,000 the 
previous. D 
with power and will hardly reach its 


tion starts. 
a two-year 
mining ore to 
gold. ° 


are about tne same level. 

With the possible exception of 
Dome, Teck-Hughes and AMirkiand 
Lake Gold and Argonaut, the other 
proaucers wii show an increase over 
1923. Hollinger will lead with around 
$13,400,000, or two and three-quarter 
milion increase. Mcintyre should 
show $1,000,000 increase, Judging by 
the latest figures. Vipond had its 
tirst full year and has_ produced 
around $50,000 monthly. Night Hawk 
will perhaps better $200,000. Dome 
is on about the same basis, $4,40U,- 
000. Teck-Hughes will be much lower 
because of development work. The 


year ending Aug. 31 was $1,143,000, 


while Kirkiand Lake Gold has had its 


mil] closed for months. Tough-Oakes 


will add a little, while Lake Shore’s 
increased tonnage will put the pro- 
close - to $1,100,000, or 


1924 also produced about $1,100,000, 
year 
Argonaut has had trouble 


1923 record of $72,512. 
The figures, roughly estimated: 
Oe me ia ce aw See 
Other metallics .. .. .. 25,000,000 
Non metallics and 
Structural. 


+ oe geeneen, 25,000,000 


Holly’s Ore Reserves 
Subject of Speculation 


What are the Hollinger ore reserves 





to-day? 


This is a question frequently asked. 


At the end of 1923 they stood at $56,- 
000,000. The best opinion to-day 
leads to the belief that ore has been 
broken so fast the last part of the 
year that they are now equal to the 


market valuation of the mine, $75,- 


statement by Hughie | 000,000 


This is thought to be a little high, 


however, but it is possible that break- 
“= ore has been speeded up to pro- 
vi 


a margin of safety for all con- 
tingencies, when the bigger produc- 
Mr. Brigham’s plan is for 
cycle—two years from 
the production of the 


ONTARIO GOLD PRODUCTION 





Year Production 
nm Seria ee ee os 
MU isa.cb of act 0 e0 s¥Kee J 
ME ain ad. 0 ee cee, BO 2,114,086 
Me Ca te te eter een 4,558,518 
Re tak Xgl) Caae oe oe 5,529,767 
OR es és sa (eee ebrre 8,501,391 
SISTA 
i 6s so bah Ont wane 8,698,735 
OEE os 4 hale eed) a OS 8,502,480 
BORE bet bs cc ki Jeo He LAs 10,451,709 
108 i ss. beet eee 
9098 <r eee 1 
re ee 
Soe 
1924 .. . *25,000,000 
* Estimate. 





Hollinger and W.-Hargreaves 
Will Provide Big Increase in 
Ore and Gold Output in 1925 


Canada’s Premier Gold Mine Should Reach $17,000,000 Total 
—Many New Propositions Are Looked to Join the 
Producers Next Year 


Ontario’s gold production in 1924 
was $25,000,000. What will it be in 
1925, and again in 1926? 

A well-informed mining editor of 
the north, “Dick” Pearce, suggests 
$35,000,000 for this year. No one can 
quarrel with this. It is optimistic yet 
careful. Undoubtedly, what increase 
there will be will come from the al- 
ready producing mines. Some of the 
new mills now under construction, or 
being contemplated, may add a little 
to the tail end of the year, but they 
are to be looked to to provide the in- 
crease for 1926. A Montreal writer, 
well informed on Hollinger, has esti- 
mated that 1924 production of Hol- 
linger will total $13,400,000. He used 
as part of his basis of calculation 5,- 
200 tons daily for the latter part of 
the year, and $8.25 ore. Hollinger will 
shortly jump to 8,000 tons daily. If 
7,000 is averaged for a year of 300 
days, taking, the same basis of calcu- 
lation, but only $8 ore, Hollinger’s 
1925 output should reach $17,000,000. 
Vipond will hardly get its increased 
mill ready for a strong 1925 showing, 
so that Consolidated West Dome and 


Night Hawk must be looked to for 
Porcupine’s additional increase. Pay- 
master, Vipond and Ankerite, with the 
big McIntyre increase, will look af- 
ter 1926, with perhaps a Night Hawk 
enlargement. Coniaurum will hardly 
come along. , 

In Kirkland Lake anything may 
happen. Wright-Hargreaves is soon 
to start its doubled mill capacity, and 
with the new high grade will more 
than double the 1924 output. Lake 
Shore will add considerably to its 1924 
output. Then there is Tough-Oakes- 
Burnside, Teck-Hughes and Kirkland 
Lake Gold. What this trio will do is 
anyone’s guess. It may mean big 
things. 

And in 
Goldfields and Crown Reserve, but 
these two better be figured on more 
for 1926 than 1925, and the same 
would apply to the Foley at Mine 
Centre, Davidson in Matchewan. 

Blue Quartz will have its 50-ton 
mill going in time to help out per- 
haps nine months of 1925, but the 
Barry Hollinger and Harker are not 
to be figured on. 


Lardner there is Associated 

































immense copper-gold ore bodies on 
the Horne. This year should see 
definite steps taken to mine and 
treat these ores. In the same town- 
ship there are a number of other im- 
portant operations that will come 
along well. Eyes are on three other 
townships as well, Cadillac, Destor 
and Duparquet, where many opera- 
tions are being carried out. The 
O’Brien’s, Hollinger interest, John 
Taylor and Sons, Huronian Belt, Vic- 
toria Syndicate, Porcupine Develop- 
ment, Canadel McIntyre, and others, 
are in the field. McIntyre has a 3,- 
000 acre group, and 1925 will about 
settle, insofar as McIntyre is con- 
cerned, as to what shall be done with 
it. 

An important development as the 
ear ended was the discovery of a 
arge quartz-porphyry body similar 
in detail to that of Porcupine, four 
miles south of Amos, Que. A great 
deal of staking was done, and work 
done to date indicates that the field 
has merit. At least two lange British 
concerns are interested, including 
Canadel interests. 


Mines Purchase Seven 
~~ Mitons in Suppl 
A survey made by the mining 

branch of the Dominion Bureaueof 

Statistics, Ottawa, shows that sup- 

plies used in the Canadian mining in- 

dustry during 1923 reached a total 
value well above seven million dol- 
lars, including nearly three million 
dollars’ worth of powder for blasting 
and more than two million dollars 
spent for mine timber. Cyanide, used 
chiefly in the extraction of the pre- 
cious metals from Northern Ontario 

Ores, cost upwards of half-a-million 

dollars, while steel] liners for ball 

mills, steel balls and grinding pebbles 
cost, altogether nearly three-quarters 
of a million dollars. 


Rich Shoot is Opened 
Up For Thousand Feet 


Wright-Hargreaves has drifted a 
thousand feet with continuous values 
on the 1,000 foot level of their num- 
ber one vein, where high-grade ore 
was opened up last in a 
crosscut to the north from their 
former main workings. At the south- 
west end the lake fault may throw 
the vein southward, as it did on vein 
number two, the main break. Wright- 
Hargreaves have the new number one 
vein on the 400-foot level, but it is 
not so high grade. Another crosscut 
is at present being cut from the old 
number two vein to the 700-foot level 
to prove the upward extension of the 
new shoot. , 


| Dividends of Mines | 


real effort to share in the wonderful 
development that is now going on. 
These new finds are steadily com- 
ing forward and will mean the start- 
ing of numerous ventures this year. 
From a labor viewpoint, the situation 
is almost ideal, with the exception 
of in the Maritimes, where the old- 
time strife was recently resumed over 
wages and working conditions. On- 
tario and Quebec mipes have an 
abundance of efficient labor that is 
drawing a good wage, have for the 
most part good ving conditions, 
schools, etc., and are well contented. 

_Northern Manitoba will come con- 
siderably to the front as a result 
1925’s effort. This is especially true 
of Central Manitoba where the “Wad” 
Syndicate and John Taylor and Sons 
are operating. The clearing of the 
air om ; oe Bingo, and the 
operations o ini orporation, 
will help the Herb Lake district, 
which is in Northern Manitoba. 

‘The taking over of the Bimfelt 
Lignite Briquetti plant in South- 
ern Saskatchewan by prvele individ- 
uals may ensure the development of 
the large low-grade coal fields of the 
provines, Development of the. 





_ The outlook for Alberta coal mines » 
insofar as labor is concerned was 
never brighter. The past year was 
a disastrous one. The miners were 
on strike for the bigger part of it. 
The result was that the men ulti- 
mately gave in, putting the industry 
in a better competitive -position by 
lowering costs. The next unfortunate 
part was that when the men did re- 
turn to the pits the operators found, 
in some instances, that their markets 
had gone, and operation was impos- 
sible. This brought about a further 
suspension of operations in_some in- 
stances, a most un event 
from the viewpoint of the long-idle 
miners. At eir wit’s ends they 
cast their union aside, in one impor- 
tant instance, and negotiated new 
terms that would let the company and 
themselves live. Since then other 
operators have negotiated and se- 
cured modifications of the strike set- 
tlement terms With labor in the 
chastened mood, the coal o tions 
of Alberta and British lumbia 
face a year that has long been looked 
Pre ey can go into the market. and 

efinitely contract for delivery at a 
price that should get them the busi- 
ness of their own markets, which 
they have seen slipping away the last 
few years. ; 

Precious metal mining in British 
Columbia is coming forward rapidly, 
while 1925 should see a new record 
hung up for base metals, especially 
if the prices for these metals hold as 
firm as they are at present. In the 
past year many old abandoned oper- 
ations were reopened and are sai 
to be giving a good account of them- 
selves. All eyes are on Portland 











Gold— Paid 1924 Paid to date 
Hollinger «.. ++++++ Oa ee 26,152.00 |Canal, where the Premier continues 
Melntyre rb cs abe. ee 4.414.419 |to startle all, and where the Dunwell 
W. Hargreaves .. ... 206,250 893,750 |is coming along equally well. There 
Lake Shore ......-++ 380,000 1,020,000 are ee a = — that 

shoul well tested ou is year. 

foe 6,465,048 $89,405,589 1 "Gis looking for quite a rush to 
Coniagas ... «+«++++ 200,000 nae the new gold fields. 

—- Mae en aa e Ae ace Gypsum mining in Nova Scotia is 

eee Edbe .csccccce, SMe 9,910,000 |developing into an important indus- 

Castle 1... seccesseee 14.000 14,000 try, The — that o— ae — 

content to the ore makes it attractive 

Mabel Fas) ciccease 1,924,000 $49,727,297 cod may awaken long-delayed inter- 
Present producers, grand total.... $9,132,886 / est in the Nova Scotia old fields. 
Previous Payments— 978,628 Besides Quebec gold fields, which 

=- cpap amen eae asm are dealt with elsewhere, a great deal 

DEVE caceee seeeeesereeeeseee > . of interest centres on the proposed 

$140,372,232 |asbestos merger. This province has 

Total gold end, 1924 ....sseseeeees een the best asbestos in the world, yet 

Total silver end, 1924 .....-.++++- 97,988,018 the industry is to a certain extent 
Total to date ........sseeeees $140,372,232 | stagnant. 





Metallic and Non-Metallic Mineral Output of Canada, 
1914 to 1924 






Fuels and Structural 
Other non- Materials and 
Year Metallie — Clay ee Total 
$ 
i SS OD eae 59,886,619 43,467,229 26,009,227 128,863,075 
1918 ean sae bckn SRE CRS eral eA 43,373,571 — 17,920,750 187,109,171 
BOM... cc geusthetvcetee ogee 106,319,365 53,414; 17,467,186 . 177,201,584 
No so sn chy aah a 106.455.147 63,354,363 19,837,311 189,646,821 
("EOL AR ES RG AES 114,549,152 77,621,946 19,120,799. 211,201,897 
es es shi a 5 cb Rail 73,262,793 76,002,087 27,421,510 176,686,390 
SE Se nn sg Bunun baa ae ays 77,939,630 108,027,947 41,892,088 227,859,665 
ee i ee eee suture 49:343,232 87,842,682 34,737,428 171,923 
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ARGONAUT BROKEN 
ORE IS ESTIMATED 
AT $1,000,000 


Mill Expected to Resume 
Operations Middle of 


February 


Argonaut has $1,000,000 of broken 
ore lying in the stopes at present, L. 
A. Marchand, secretary-treasurer 0 
the company, told THE FINANCIAL 
POST. This ore will go to the mill 
just as soon as the transmission line 
is completed and the transformers in- 
stalled. The new line, which will be 
fed by the Northern Ontario Light, 
Heat and Power, has been construct- 
ed with the utmost care and of the 
best materials, so that, for the fu- 
ture, milling will not be held up by 
the power troubles and difficulties 
which have been the cause of so much 
delay in the past. It will be com- 
pleted by the 25th of this month and 
the transformers will be installed by 
February 1st; this will ensure that 
the mill is again in operation by the 
middle of the month. 

In the meantime, under the super- 
vision of Maurice W. Summerhayes, 
many changes and improvements are 
being made in the mill, which will re- 
sult in a higher recovery being ob- 
tained. In the early days, Argonaut 
had much trouble recovering gold 
from veins which had a high copper 
content—But now, there is only one 
vein which is rich in this other metal 
and the engineers have solved the 

roblem of preventing too high a res- 
idue of gold from going out with the 
tailings. This copper carrying vein 
carries high gold values, so that solv- 
ing of the problem is no unimportant 
matter. 

There are 80 men employed at the 
mine and this number will be in- 
creased to about 100 in February. 
They have reached a depth of 750 
feet, where a station is being estab- 
lished, with the idea of making a 
drive for the vein at this level; while 
the crosscutting is being made, shaft 
sinking will continue downwards to 
the final objective of 1,000 feet. 

The power line is being constructed 
by Argonaut and not by the Power 
company, so that it is expected that 
no delays will hinder the speedy de- 
livery of the power. 


MINE INSURES WORKERS 


Wright-Hargreaves is placing insur- 
ance on all its hands. This is being paid 
for by the company and is over and above 


workmen's compensation protection. ‘ 


Bidgood Stood Still 
Most of the Past Year 


Bidgood in Kirkland Lake has re- 
mained at a standstill all year. Fol- 
lowing the acquisition of Mud Lake 
to the west, it was expected that de- 
velopment of this property would go 
on apace. However, financial ar- 
rangements failed, and operations 
halted. There they remained. There 
seems no prospects of operations re- 
suming for the present. 
Capitalization— 

Authorized Outstanding 
$3,000,000 $1,547,500 


f|. Par value $1. 


Directors— 
L. Erenhous, president; M. J. Wallace, 
vice-president; S. M. Stein; H. F. 


1924 
H. L 


L. ,. 
12% 15% 5 


McINTYRE OUTPUT 
ON: HIGHER BASIS 


Six Months’ Figures Show That 
Output for This Year 
Will be Up 


McIntyre’s production is now on a 
basis of $3,578,722, according to an 
official six-month statement. This 
compares with $3,291,178 for the last 
fiscal year. It is reported that Mc- 
Intyre will soon increase its mill 200 
tons daily, when hoisting facilities 
are increased. At the same average 
production and costs as last year, @ 
300-day year would add $270,000, or 
close to $3,750,000. Net income for 
the six-month period shows an in- 
crease at the rate of $211,000 yearly. 

The figures: 

1st Quar. 2nd Quar. 6 M’nths 
Sept. 30, Dec. $1, to Dec. 31, 

1924 1924 1924 
$003,790 $885,570 $1,789,361 
463,475 459,079 922,555 


$440,314 $426,490 $ 866,805 
20,371 24,726 45,097 


$460,685 $451,217 $ 911,903 


Gross 
Costs. incl. 
development 


Oper. Earn. 
Non-oper. Rev. 


Prov'n. for taxes 
for period 


Net Earn. Before 
Plant Deprec. 428,371 $421,637 $ 850,009 


Good Progress on the 
Walsh-Katrine Claims 


Good progress is bei 
development of the Walsh-Katrine 
property, north of Larder Lake. The 
shaft is now down 225 feet, and a 
level will be established when 250 
feet is reached. It is intended to un- 
dertake lateral work to = up veins 
opened on the surface by cross-cut- 
ting'and drill holes. 


32,313 29,579 61,893 
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ABITIBI SECURES 
FINANCIAL SUPPORT 


Company Paid Off Debts and 
Has Good Sum For Devel- 
opment Work 


Rumors suggesting that financial 
arrangements were in progress af- 
fecting the Abitibi Mines, have been 
confirmed by officials of the company, 
who announce that the Abitibi Mines 
have concluded highly favorable 
financing plans. The arrangement 
has made provision whereby some 
$65,000 of debts have been liquidated 
and enough capital provided to supply 
the company with working funds for 
a period of at least eight months. A 
programme of diamond drilling and 
other development work for this 
period has been prepared at a con- 
ference of engineers and geologists 
and will be carried throughout the 
winter months. Financial arrange- 
ments just concluded put this com- 

ny in excellent shape, the debts 
avin been settled and further funds 
provided for the working campaign 
above mentioned. The purchasing 
syndicate further receives a call on 
the remaining treasury shares. By 
this financing arrangement the com- 
pany benefits to the extent of ap- 

roximately $340,000, thus providing 
unds to carry development work to 
a point where definitely proven ore 
bodies will warrant mill construction. 

Under this irrangement the Abitibi 
Mines and the Lightning River camp 
should take the prominence during 
1925 which the geological conditions 
appear to warrant. The Abitibi was 
one of the first properties staked in 
this camp, the original discovery 
having been made in 1922. The —_ 
ing up of a spectacular vein of high 
grade ore created a notable sensation 
and resulted in a stampede of pros- 
pectors to the new area. The Ontario 
Government then sent Mr. Cyril W. 
Knight into the camp who, after 
careful examination, published a pre- 
liminary report which was ack- 
nowledged to be perhaps the most 
encouraging document issued since 
the famous report on Cobalt in the 
early days of its discovery. 

The Lightning River area as a 
new mining camp has received the 
support and approval of the best in- 
formed mining men of the country. 
The rock formations are unquestion- 
ably similar to the Porcupine camp. 
Indeed, it was Mr. Knight who first 
intimated the existence of what is 
known as the Northern or Porcupine 
Gold Zone. Mr. Knight made this 
statement largely as a result of his 
examination of the Lightning River 
area. As a result of the years of de- 
velopment work which this new dis- 
trict has received, the property of the 
Abitibi Mines in the north of the 
camp and of the Harker Mines to 
the south are considered to be out- 
standing discoveries and properties 
of genuine speculative merit. 


CROWN RESERVE 
GETS READY FOR 
250-TON MILL 


Development on Deeper 
Levels is Going 
Ahead 


Crown Reserve devoted the past 
year to development. The coming 
year will be vo over principally to 
getting a mill up and getting it in 
working order. Towards the close of 
the present year the directors entered 
into an underwriting agreement with 
a Toronto broker to provide the nec- 
essary funds for a mill, and for fur- 
ther development. Shares were first 
offered shareholders at 60 cents, but 
the offering failed. 

Crown Reserve is meeting with 
success in developing new claims in 
Larder Lake, adjoining the property 
of Associated Goldfields. Good results 
were reported down to the 550-ft. 
level on two veins, showing good 
length. Later a winze was sunk to 
800 ft. on one of the veins and reports 
are that values persisted, while in 
some cases the $9 and $10 values of 
the upper levels was bettered. Wild 
stories of ore reserves running into 
the millions have been circulated 
about the property. It is generally 
accepted, however, that there has 
been a substantial tonnage of medium 
grade ore developed, and it was this 
which led Maurice Summerhayes to 
recommend a 250-ton mill, which will 
likely be gone on with in the spring. 
Capitalization— Authorized Outstanding 

$4,000,000 $2,607,957 

Shares $1 each. 

New stock: 500,000 shares were. of- 

fered to shareholders of record June 

2nd, 1923, at 60 cents per share. 

Dividend Record— 

Paid 3%, July, 1915; 5% Jan., 1917; 

none since. 

Directors— 

Wm. I. Gear, pres.; J. G. Ross; A. G. 

Gardner; Chas. A. Smart; Ziba Gallag- 

her; R. W. Reford; F. S. Meighan; J. 

W. Ross; J. H. Thom. 

Profit and Loss— 1922 1923 
Earnings $35,517 $11,004 
Bal. forward 480,838 489,365 
Adjustments 111 


516,355 500,480 
18,211 
* 2,401 
6,378 
489,365 


516,355 
Seven Years’ Earnings— 
Year Earnings Dividends Surplus 
1917 $781,7 
1918 
1919 
1920 


Maintenance 
Prospecting 
Expenses 
Balance 


THE ENGINEER’S PROBLEM 


In reading over an address Col. 
Ronald Fielding delivered in Lon- 
don last year, the following state- 
ment is significant inasmuch as 
Col; Fielding’s report on Davidson 
Consolidated showed ore reserves 
which engineers of Porcupine- Dav- 
idson have failed to find. He said: 

“The. first rule for any engineer 
who goes to the Porcupine field 
should be to take nothing for 
granted. 

“It was often impossible to dis- 
tinguish ore from country rock ex- 
cept by assay, therefore when dia- 
mond drilling every foot should be 
microscopically examined and as- 
sayed as well.” 


DON’T KNOW HOW 
BIG PAYMASTER 
MILL IS TO BE 


Developments Being Pushed 
Ahead on Their Vein 
Systems 


“How big a mine the Premier- 
Paymaster is going to be, I d6n’t 
know. I am satisfied that it will be 
large,” said A. S. Fuller, managing 
director, recently in discussing the 
tems. The main quartz-porphyry 
body which has opened out for tre- 
mendous widths, carries good con- 
sistent values, another a considerable 
distance to the southwest, just out- 
side the quartz-porphyry tongue, and 
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Well out to the southwest of #has 
truding tongue of porphyry, the em 
pany had a real piece of luck: ™ 
had a fire not long ago, and a 
sult decided that a safer 
house was desirable. Well back™ 
plant was a large hill, and it we 
cided to bore into the hill tg 
one. They had not gone 
they opened up a vein which 
has been drifted on for 150) 
shows $8 and $9 ore. Vein sy 
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pick it up. It looks well, a 
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Fuller says that diamond drill 
proven that the formation. if 
the values are being secured & 
to great depth. 7 
The same company is ope 
United Mineral Lands. Operatign 
being carried on at two level 
and 240-ft., with encouraging 


 THOMPSON-KRIST PROXIE 
A quest for proxies is going on ifs 
aration for the Thompson-Krist @ 
on Feb. 2,.when the question of # 
the property into voluntary ligg 
will be re-opened. oe 
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Members 


STANDARD STOCK & MINING EXCHANG 


24 King St. West, Toronto 
TELEPHONES: Main 3445-6 
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General View of the McIntyre-Porcupine Mines, Limited, of the Porcupine District, Ontario 


MclIntyre-Porcupine Mines Limited 


' PRODUCTION 


The ore treated during last fiscal year amounted to 360,140 tons of a 
r n aver 
value of $9.69 and a gross value of $3,488,863.00. Bullion recovered ammned te 
ae and contained 157,702 fine ounces of gold and 27,550 fine ounces of 


Production Since the Commencement of Milling Operations in 1912 


Period 


‘ 
) 


OD ee Gee ae ee nn ee 


Total 
Value 


76,166.38 
225,752.25 
718,331.71 
779,990.94 

1,864,914.28 
1,714,258.00 
1,671,646.03 
2,080,178.44 
1,904,326.36 
1,937,105.07 


Gross 
Value 


101,555.16 
251/314.45 
760,232.16 
815,345.49 
1,954,793.28 
1,793,197.55 
1,759,627.40 
2'175,891.31 
2,005,672.00 
240,615 9.96  3y7'08 00 
"397,308. 2'249'741.63 
360,140 9.69]  3,488,863.00 9.14]  3,291.178.22 ae 
inde easels calibers li iniacaethasiill te cea Mi Ra eis 3 ee <+4, 
1,946,876, 10.05 19,577,883.20|  9.51| 18 on 
1,167,064)" _9.70 11/318/816.00 


THE McINTYRE-PORCUPINE MINES, LIMITED 


Location of Mines and Plant—Schumacher, Ont. 
Head Office—Standard Bank Bldg., Toronto, Ont. 


J. P. BICKELL, President and Director GENERAL MANAGER, R. J. ENNIS 


W. J. SHEPPARD, Vice-P 
J. B. TUDHOPE, Director; N. J. MILLER. Dinector; SECRETARY, M. P. VAN DER VOORT 
TREASURER, BALMER NEILLY 


JOS. ERRINGTON, Director. 
REGISTRARS 


TRANSFER AGENTS 
The Teronto General Trusts Corp., Toronto, Ont. The Trusts & Guarantee Co., Ltd, Toronto, Ont 
The Chase National Bank, New York, N.Y. 


The Equitable Trust Company, New York, N.Y. 


Value 
Per Ton 


7.00 
7.85 
8.87 
7.71 
10.00 
10.05 
9.78 
11.52 
11.67 
10.69 


Tons 
Milled 
14,500 
31,979 
85,654 
105,758 
195,307 
178,327 
179,874 
188,835 
171,916 
193,971 


Recovery 
Per Ton 


5.25 
7.05 


12 months 
12 months 
15 months 
12 months 
. 115 months 
. 112 months 
. |12 months 
. |12 months 


1/14 to Mar. 31/15..... 
1/15 to Mar. 31/16..... 
1/16 to June 30/17... . 
1/17 to June 30/18... . 
1/18 to June 30/19... . 
1/19 to June 30/20... . 
1/20 to June 30/21... . . |12 months 
1/21 to June 30/22... . . 12 months 
1/22 to June 30/23... .. |12 months 


July 1/23 to June 30/24... .. |12 months 


Ore Reserves June 30th, 1924 
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Serious Break in the Market 
For Shares in 
1924 


MANY WILD RUMORS 
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of the Selling 


Dome mine shares sank consider- 
ably in the public estimation during the 
past year. Incidentally this shrink- 
age was hardly any greater than the 
actual drop in the market price. 
There is an uncertainty about me 
that has made many persons nervous, 
and the serious decline in the price 

_ of the shares has aggravated this. 
- To-day it can be said that public con- 
fidence has been rudely shaken. 

First came the battle against the 
present control. Various stories got 
about as to the investments in which 
the mine’s surplus funds were held. 
This did not shake the small holders 
until a severe break in the price- was 
followed by the report that the sedi- 
mentary ores, in which Dome found 
its values, had been bottomed. This 











on at two levels, 
h encouraging results, — 


N-KRIST PROXIES oi 
oxies is going on in prep. 

Thompson-Krist meetings 
the question of put et 
- voluntary liquidation 


ter, monthly earnings fell off 
. somewhat, owing to the average gold 
content of the ore being lower, not 
a new thing, but coming again when 
it did, it gave an air of legitimacy to 
the report that Dome ore was peter- 
ing out. Then came the latest break 
in the stock, about Nov. 1, which car- 
ried the shares down to a new low 
for the year. Though reports lay the 
blame on New York for the heavy 
selling, the best opinion is that it 
has been carried out in Toronto. No 
explanation of the heavy liquidation 
has been forthcoming, however. 
Reports from the mine are that it 
is standing up as well as ever, and in- 
dependent engineers, who are con- 
versant with its position and outlook, 
think well of it. However, as is the 
case with Consolidated West Dome 
Lake, there is that doubt about its 
sition. If these doubts are not 
sed on fact, or if they are, they 
should be, and could be, easily set at 
rest, a frank and full statement of 
the position of the property would 
do it. No matter what the effect 
would be, the whole truth should be 
revealed. 2 Eira 
Dividends are being maintained, 
nan and earned. The company has-a sub- 
, stantial dividend assurance fund, and 
though a portion of this fund. has 
been invested in trust funds during 
the past year, it is believed that a 
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LOOK NORTHWARD 


“Let us teach young Canadians 
to look Northward, not Southward 
for their future.” 

Dr. C. V. CORLESS, 
ieee Director, 
ond Nickel Co. 





trading at New York, so that it is 
likely that the book value of the fund 
is materially higher to-day. Dome’s 
production to the end of November 
was estimated at $3,934,317, and it is 
expected that the year’s total will be 
$4,300,000. During the first half of 
the year, 236,500 tons were handled, 
averaging $8.99 @ ton, or $2,126,768. 
Costs were $4,778 per ton, and, with 
taxes added, amounted to $1,186,315, 
leaving $940,453. Other earnings 
amounted to $113,368, or a total of 
$15053,822. Dividends at $2 a share 
yearly require $1,916,668. Dome is 
said to have around 500,000 tons of 
broken ore in the stopes. The mill 








is handling about 475,000 tons 
yearly. 
Earnings for 1924 follow: 

Month Tons. Value. Total. 
January .. .. 38,625 $8.46 $326,420 
February .... 37,600 9.29 349,299 
March .. .. 41,5 8.71 355,645 
MOTE kc Yc dee g 9.04 358,817 

ay . “e° 40,775 9.10 371,055 
June . . «+ 89.065 9.23 360,570 
July . 37.945 9.54 361,994 
August .. .... 43,000 8.28 369,032 
September 41,100 8.90 360,968 
October 43,800 — 355,129" 
_— _— a) 
November ch bkba 365,588 
December 5% 361,508 

403,109 $4,295,825 


Taking Dome profits for the cal- 
endar year ending Dec. 31, a total is 
shown of. $2,151,092. An official 
statement for the last three months 
of the calendar year showed $565,154 
before depreciation or depletion are 
provided. Dome’s dividend for a 
year takes $1,906,668, while $585,884 
and $592,014 has been the deprecia- 
tion allowance the last two years. On 
this basis, Dome’s operations for the 
calendar year fall short of meeting 
all charges, if this depreciation re- 
serve is maintained. he dividend 





assurance fund at the end of 1923 
stood at $2,022,054. 
Tons milled, 130,200 ..... $1,088,173.06 
Sf eS Rae 8.358 
ene Ber GIS ss cacascsece 4.277 
$556,904.92 — — 
Income Tax ... $ 18,712.18 $ 575,617.1 
Net operating profit ..... $ 512,555.96 
Miscellaneous earnings ... 52,597.57 





Income before depreciation $ 565,153.53 


Capitalization— 
Authorized Outstanding 

Shares 1,000,000 953,334 
Shares, no par value. (Changed from 
$4,500,000, par $9 in 1923.) 

Dividend Record— 
50 cents per share payable Jan., April, 
July and Oct.; 5% quarterly paid be- 
ginning Sept., 1915. Reduced to 2%% 
June, 1917. Passed Sept., 1917. Re- 


quarterly since, 50 cents a share on 
shares of new company. 
Directors— 
J. S. Bache, pres.; W. S. Edwards; 
Morton F. Stern; G. C. Miller; Alex. 
Fasken; T. R. Finucane; T. W. Finu- 
cane; Rebt. W. Pomery; Dwight B. Lee. 
Profit and Loss— 
Year ended March— 
1923 +1923 
$4,278,936 $3,345,478 
1,515,441 1,252,307 


2,763,495 2,093,171 


Gross earnings 
Op. and gen. exp. 


Net earnings 





Other rev. 182,459 179,302 

2,945,954 2,272,653 
Development 519,096 348,268 
Depreciation 549,488 $71,017 
Dividends 953,334 x1,426,203 
Surplus 924,036 127,065 


+9 months ended Dec, 31. - 
x Includes $949,536 ($2 a share) paid 
on old stock, and $476,667 (50 cents a 
share) on new stock. 

Seven Years’ Earnings— 

Earnings Dividends Surplus 


Year 
1918 x$1,030,758 $100,000 $524,797 
, 1919 22104,276 ss. nave 66,801 
1920 1,773,374 100,000 351,814 
1921 1,946,403 438,333 73,279 
1922 2,809,452 476,667 245,184 
1923 4,278,935 953,334 1,126,693 
71923 3,345,478 1,426,203 2,671,557 
x For eight months. 
xx Net loss. 
Market Record— (New) 
1922 1923 1924 . 


ee ie ke 
45.75 20.00 45.00 31.50 20.45 12.00 


Goldale Holds Large 


Acreage in Porcupine 








The dropping of the Kerr Lake op- 
tion on the Goldale property, and the 
subsequent amalgamation with New- 
ray and Armstrong-Booth property, 
was the outstanding feature of the 
year’s operations. Goldale is now in- 
terested in the progress of Coniaurum, 
the Coniagas company that is operat- 
ing the amalgamated property. Gold- 
ale treasury will continue to hold the 
shares received for its property and 
will not distribute them to share- 
holders as was done by Newray. There 
was some talk that Goldale has a 
couple of other deals pending on Por- 
cupine properties, but so far no offi- 
cial news their successful consum- 
mation has n forthcoming. 
Capitalization— 

Authorized Outstanding 
$3,000,000 $2,843,924 

Shares $1 each. 

No funded debt. 
Directors— 
J. Y. Murdock, pres.; A. 


H. Britton, 


Rea. 
1924 

H. 

61 


1923 
DD: a. bk 
37 66 34 
CLARK-BOURLAMAQUE GOLD 
MONTREAL. — With J. A. Jacobs, 
president of Asbestos Mines, as presi- 
dent, Clark-Bourlamaque Gold Mines is 


being financed here. It owns outright 
680 acres in Bourlamaque township, P. 


L. 
16 
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ingness of the owners to poo] their 


KIRK GOLD PROVES holdings for a given period. The pre 
PIONEER OF AREA ferred are 7 eas oak euautbattes: sO 
-_——- they will likely pile up a good amount 
Has Been Carrying on Alone | ——————- 
in That Section of Camp 
For a Time 





One of the interestin 
ations in East Kirkland is that of the 
Kirk gold. It is referred to as a 
pioneer effort, as it is about the only 
operation that is working in that sec- 
tion of the camp, and at a time when 
the great need is work. Most of the 
other operators are tied up for lack 
of funds. Continental, some distance 
north, is the only other operation now 
going on in that part of the camp 
directly east of the producing zone. 

A great shear zone, about 700 ft. 
wide, cuts clear across the Kirk gold 
property. Sinking operations to ex- 
ploit this are being carried out, the 
shaft being down near 150 ft. No ef- 
fort has been made so far to get 
values, but ore opened out in blast- 
ing for the railway, showed good 
values. The company has a neat 
camp, well equipped, and is. carrying 
on shaft sinking with three shifts. 
The ore is typical quartz and green- 
stone, while huge tongues of por- 
phyry intrude. The plan is to carry 
the shaft down to 300 ft. before any 
lateral work is undertaken. 


pioneer oper- 


Shore, 


a year’s time. 


Big Customs Smelter 
. To Handle Base Ores 


_ VANCOUVER.—Plans for re-open- 
ing the Ladysmith smelter next 
spring to smelt practically all classes 
of ores produced on the coast, are an- 
nounced by James Anderson, comp- 
troller of the Vancouver Smelters, 
Ltd., the concern which has purchased 
the idle Ladysmith plant. 

The company’s programme alls 
for the creation at Ladysmith of a 
completely-equipped customs smelter 
capable of handling not only the cop- 
r< ores for which the plant was 
uilt, but also the enormous quanti- 
ties of other rich silver, lead and zinc 
ores which are being produced, par- 
ticularly in the Stewart district. 

When the Ladysmith plant reopens, 
it will start on copper ore, employing 
about 120 men. Installation of. a 
process to handle lead ores will be 
commenced shortly afterwards and 
other units will be added as the de- 
mand for smelting facilities grows. 
Eventually the smelter will be able to 
handle all the meee ores of British 
Columbia and employ about 1,200 
men, it is expected. 


Drastic Changes in 
Hattie’s Capitalization 
Hattie underwent a drastic jump in 
its capitalization during the year. In- 


stead of $5,000,000 common stock 
there is now $5,000,000 preferred an 


ward service. 


29 Melinda Street 


eae 


In Ottawa— 


value to you. 














Mining Investment 
Pays 


From the low point of 1924 to January 10th, 
1925, nine mines—Dome, Hollinger,McIn- 
tyre, Keeley, Vipond, Tech-Hughes, Lake 
Wright-Hargreaves 
Trethewey — increased in market value 
from $106,900,000.00 to $140,265,000.00. 
In other words the shares of these nine 
Mines increased in value $33,365,000.00 in 


Our plan for investment in mining embraces 
good profit making possibilities with the 
maximum of safety for Capital. We would 
like the opportunity of telling you of this 
plan. We would like some of your business 
and what we offer you is good straightfor- 


MORGAN U. KEMERER 


Member Standard Stock & Mining Exchange 


Adel. 7715 | 








E HAVE definite information on Canada’s 

mines — information which, through our 
long connection with this industry, will be of 
Our mining expert visits the 
North at regular intervals—he will be glad to 
advise you at any time on your holdings. 


**A service you will appreciate”’ 


MOWAT & MACGILLIVRAY 


Members Standard Stock and Mining Exchange 


Union Bank Bldg. . 
(Ground Floor) 
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of interest. Developments are pro- 
ceeding at the property. It is reported 
that a rather good looking ore body 
has been cut into. 



























and Castle- 


Toronto, Can. 
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Ottawa 





Q., and has a total capitalization of 
$5,000,000. The price at which this first 
public offering of 250,000 shares is be- 
ing made is 65c, per share, 


fairl ood portion still stands in 
United SStates railway bonds. These 
latter have had a heavy market ap- 
preciation during the recent heavy 


sumed by payment of 25 cents per 
share Jan., 1920. Increased to 50 
cents July, 1922. $1 per share paid 
July and Oct., 1923. Jan., 1924, and 


INERY 
2 SUPPLIES 


$5,000,000 common. Shareholders 
were offered preferred and common 
for their old s s, the basis of the 
offering being governed by the. will- 







































Nineteen Years Ago 














































































airbanks- T ansmiss ion e . a : 
sey apes vem Appliances Our Direct Connection With | 
Fairbanks-Morse Pumps Yale Hoists Northern Ontario’s Mines Began | 
Fairbanks-Morse Oil Allen Pumps : 
Engines Allen Steam Turbines THEN Cobalt had just begun to startle the world with 
Fairbanks-Morse Norton Grinding the richness of its silver ores— 
Forest Fire Pumps eels : es . ; ; 
Fairbanks Valves Dick’s Balata Belting THEN Porédpine and Kirkland Lake, with their golden 
Fairbanks Scal Graton & Knight millions, were still undreamed of, and gold in com- 
‘3 za Leather Belting mercial quantity in Northern Ontario was consid- 
Strong Steam Traps Nash Pumps ere d a myth— 
Pratt & Cady Valves Trucks of all : h 
Reading Steel Valves descriptions THEN In the language of one well-known writer, North- 
Foster Regulators Concrete Mixers ern Ontario embraced “the wildest woods on the 
Steam Specialties Stone Crushers North American Continent,” and 
Bat OR Faas ese : ~o THEN The wildest optimist would never have dared to 
Burt Exhaust Heads eee r ris BR " predict the splendid mineral development which 
Durabla Packing terse has since taken place. : 
Palmetto Twist Packing Rumsey Pumps 


DL once Automotive Equipment 


During those nineteen years the principals of this firm have had an 
important part in the financing and development of many mines now 


successful. : : 


The experience and the knowledge thus acquired should be of value 
to every prospective purchaser of mining securities. 


Pipe & Fittings 






Gibson’s Fortnightly Mining Review 


Issued twice monthly, records the progress of mine development in 
an interesting way. 


It will be mailed regularly, free, on request. 


Homer L. Gibson and Company 


Bank of Hamilton Building, TORONTO 
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The Rouyn Gold Fiel 


rm 


Shaft on the Horne Property. 


Rouyn Gold Mines, 
Limited | 


Rouyn Gold Mines, Ltd., is one of the 
pioneer companies of the Rouyn gold area 
of Quebec. This company was formed to 
take over a group of five 200 acre claims 
bordering the south shore of Pelletier Lake. 

It is nearly a year and a half since Rouyn 
Gold Mines commenced its preliminary pros- 
pecting. Since that time, the judgment of 
those directing its affairs has been amply 
sustained. Rouyn Gold commenced its cor- 
~ porate existence entirely alone in so far as 


the location of the property is concerned, but 
to-day, it has many neighbors, neighbors 
such as the Huronian Belt Company, the 
McIntyre, and others. 

There has been a marked drift from the 
northern section of the Rouyn camp toward 
Pelletier Lake and still further south in the 
sedimen It is significant that most of 


overshadow anything else in the whole dis- 
ar But this serves only to broaden the 


Pioneering has ever been synonymous with 


hard work and plenty of obstacles. Rouyn. 


Gold has had its share of both. The company 
has had to depend on the public for its fin- 
ances. 


Rouyn Gold Mines listed its shares in sev- 
eral markets, providing the means to stock- 
holders to quickly turn their interest into 
cash, should the need arise. Until recently 
Rouyn Gold Mines was the only Quebec com- 
pany to take this step. 


Rouyn Gold Mines has made creditable pro- 
gress. To date work has been confined to 
the surface, including a study of the geology, 
stripping of veins, trenching and pitting, all 
of which is preparatory to and leading up 
to underground development. 

The property attracted the favorable atten- 
tion of the well known geologist, Dr. Walter 
Harvey Weed, resulting a short time ago in 
taking over of the property by the Weed- 
Sturgis Syndicate of New York. Progress 
is outlined by Dr. Weed in the following 
report made subsequent to an examination 
of a short time ago: 


“The Rouyn Gold Company tract of claims, 
is underlain by basaltic greenstone lying in 
the main gold bearing belt immediately north 
of the sedimentary belt. The area contains 
a number of quartz veins on which some 
stripping and shallow workings were made 
by former owners.. A number of diamond 
drill holes were put down last winter to 
determine the geologic structure. 


“Surface stripping last spring opened up 
quartz carrying coarse free gold, occurring 
in veins and stringers in a shear zone or 


been exposed at 
intervals for a distance of 1,800 feet and 
Probably crosses the claim for a distance of 
5,600 feet or more. It has been opened 
trenching, stripping and rock cuts for 
feet showing visible gold at three separa’ 
places several hundred feet apart. It is 
tinguished in places by a marked impregna- 
tion of pyrite which also carries gold values. 


The line of the lode extends westward into 
the property of the Huronian Belt Co., and 
where opened by that company also proved 
to: carry gold a six foot section of the 15 
foot vein averaging $10 in gold though no 
free gold has been found. 

“In the Rouyn Gold property this lode is 
35 feet wide. has a steep dip and consists 
of platy but rather massive pyritized green- 
stone cut by quartz in the veins and stringers 
typical of the gold vein of the region. The 
lode has been stripped and opened by rock 
trenches at eight different points. The 
greatest amount of work is at pit No. 2 and 
pit No.8. At the former an area 70 feet 
long and 38 feet wide has been stripped and 
opened in the center by a cut 8 feet deep that 
shows quartz with free gold and a cross vein 
of copper pyrite. ‘This gold quartz 
was not assayed as the gold is visible 
and unquestionably of high value. ° 
The copper ore was sampled and the 
assay return was, I understand, $13 
per ton. A channel sample cut person- 
ally across a width of 6 feet by Mr. 

Wm. Hacker, our mine superintend- 
ent, assayed $21. 

“This vein is exposed by stripping 
and shallow rock cuts at points 2B 
and 2C and it is exposed and opened 
at trench No. 3 for a distance of 75 
feet along fits course and a width of 
35 feet and by a rock cut 3 feet to 4 
feet deep. Mr. Hacker’s sampling gave 
7 feet of $10 ore. At the west end a 
quartz seam crossing the schist shows 
much visible gold over an area several 
feet across. A 2 foot white quartz 
vein crossing the schist carries tour- 
malin and carbonates. 

“West of trench No. 8 the vein 1s 
exposed by stripping but has not yet 
been opened by drilling and blasting, 
but its persistence westward is proven 
by work on the Huronian Belt claim. 


“As this surface work has been so 
successful in opening up a well pyri- 
tized zone carrying gold values, the 
two western claims are now being sur- 
veyed and lines cut out through the 
timber 500 feet apart blocking out 
squares 500 feet on each side, so that 
a careful survey and examination of 
the rock exposures can be made before 
the winter snows cover the ground. 
This will be completed early in No- 
vember. It will be followed by diam- 
ond drill work, holes being put down 
at 45 to cut the vein at a 
depth of 200 to 250 feet at points 100 
feet or so apart horizontally. 


. cores secured by this work 
will, it is believed, show us the best 
place for shaft sinking and under- 
ground work. At the Noranda Mine, 
about 4 miles away, such work has 
proven the existence of a very large 
orebody. It is believed best to suspend 
all further surface work pending the 
drilling of five or six holes to deter- 
mine the nature and value of the vein 
in depth.” 


Information Coupon 


FURTHER information regarding the Ottawa- 
Rouyn Gold Mines, Limited, or the Ottawa- 
Rouyn Syndicate, may be obtained by writing to 
either organization at 205 St. James Street, Mont- 


real, Quebec. 


_ Information regarding’ Rouyn Gold Mines, 
Limited, or Rouyn-Quebec Gold Mines May also 
be obtained at the above offices. 


Please send me further information regardin 
Ottawa-Rouyn Gold Mines, Limited, heaeiien. 
bec Gold Mines, Limited, and Rouyn-Gold Mines, 


Limited. 


Name....... 


Address....... 


2 S22 04 066 6.003 6s 6% 
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Regular Air Service to Rouyn. 


Ottawa-Rouyn Mines, 
Limited 


Progress during 1924 has been very 
favorable throughout the Rouyn gold 
mine area in the north-western part of 
the province of Quebec. A number of 
mines are now assured, while the vast 
expanse of favorable geology tends to 
offer likelihood of additional mines 
being brought in accordingly as work 
proceeds. 

The leading mining interests of the 
world are involved to more or less ex- 
tent in properties in this new field of 
northwestern Quebec. The mining com- 
panies which have made multiplied millions 
out of mines in South Africa, India and 
other countries, have joined in the race with 
American and Canadian mining interests in 
the bid for new mines. 


On the Horne claim in Rouyn Township 
with development only commenced, over $20,- 
000,000 has been placed in reserve in the 
form of high-grade copper-gold ore. The 
deposit has been developed under the handi- 
cap of difficult transportation and with only 
a very small mining plant. The success has 
been so pronounced as to mark the Horne as 
perhaps the most important discovery in 
recent years in the mining fields’ of Canada. 

Ottawa-Rouyn Mines, Limited. 


Among the companies which have secured 
a big acreage right in the heart of Rouyn 
Township is the Ottawa, Rouyn Mines, Ltd., 
a company with $3,000,000 authorized capi- 
tal, made up of 3,000,000 shares of the par 
value of $1 each. 

The Ottawa-Rouyn holds about 500 acres— 
an area almost equal to the combined Hollin- 
ger-Acme-Millerton which groups now com- 
prise the Hollinger Consolidated, one of the 
largest gold producers in the world. 

The Ottawa-Rouyn has outlined a big pro- 
gramme of exploration and development on a 
rich zone of mineralization which is also 
shared by Huronian Belt Mining Company 
and the Gamble-Bathurst. 

Porphyry intrusions occur in the sedi- 


ROUYN QUEBEC 
GOLD MINES 


mentary formation on the Ottawa- 
Rouyn. Gold is visible in the fracturing 
adjacent to the porphyry intrusions. 
The property lies astride the belt which 
the McIntyre-Porcupine is working with 
such outstanding success on the Gamble- 
Bathurst. This ore zone has ided 
some of the richest gold ore ever taken 
out of northwestern Quebec. 


Financing of Ottawa-Rouyn Mines, 
Ltd., is being done through the Ottawa- 
Rouyn Syndicate. ‘This syndicate has 
250 shares of the par value of $1,000 
each. The purchaser of each $1,000 share in 
Ottawa-Rouyn Syndicate receives 4,000 fully 
paid shares of Ottawa-Rouyn Mines, Ltd, 
plus an option on an additionaP4,000 shares 
at 50 cents each. 


This plan is intended to raise $750,000. The 
syndicate shares at $1,000 each will represent 
$250,000 for 1,000,000 shares of Ottawa- 
Rouyn Mines, Ltd., while the option referred 
to is to provide an additional $500,000 in 
payment for a second 1,000,000 shares. 

This method of financing on the Ottawa- 
Rouyn is intended to bridge the gap as be- 
tween these new rich claims and a fully 
equipped and fully developed mine, The 
method is intended to eliminate campaigns 
of financing through haphazard marketing 
of shares. 

The plan of development on the Ottawa- 
Rouyn is to ship supplies and equipment as 
early as possible over the winter road from 
the end of the railway at Larder Lake. 
Transportation rates have been almost cut 
in two by reason of completion this year of 
the Ontario government railway from Swas- 
tika to Larder Lake. 


A crew of men sent in not long ago is 
engaged in tracing out the extensions of the 
extremely rich deposits found on the McIn- 
type-Porcupine holdings. The working forces 
will be gradually increased with a view to- 
ward making Ottawa-Rouyn one of the out- 
standing operations in the Rouyn goldfields. 
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Gold at Grass Roots in Rouyn Township. 


Rouyn-Quebec Gold Mines 
Limited 


Few of the Rouyn companies can boast of 
as favorable locations from a strategic stand- 
point as Rouyn Quebec Mines, Ltd. This com- 
pany, a Montreal concern, has five full two 
hundred acre claims divided into three 
tinct groups. ‘These groups are so situated 
that developments on other properties in al- 
most any section of the wide field exert a 
beneficial influence on their value. 
largest group of about six hundred acres lies 
in practically the centre of the camp a short 
distance south of the Horne operations. On 
this group some well defined showings of 
chalcopyrite have been uncovered and there 
is a strong possibility that further work will 
reveal copper-gold deposits similar to those 
which have forced the Horne to the fore- 
front of recent mining discoveries in Canada. 

The second property holding of the Rouyn- 

Company adjoins the Rouyn Gold 
Mines and lies a little to the north of the 
Huronian Belt claims where a very encour- 
aging deposit of commercial ore has been 
trenched and pitted for a length of some 
three hundred feet. This group is heavily 
overburdened with glacial clay, making pros- 
pecting difficult, but sufficient exposures 
have been studied to indicate the familiar 
basaltic formation with diabase and gabbro 
intrusions which has been found favorable to 


the deposition of gold on neighboring pro . 


perties. 

The third group lies in the Temiskaming 
sediments considerably to the south. In the 
early stages of the Rouyn camp’s develop- 
ment, the sediments were given a wide berth, 
but later, due largely to the interest evinced 
by the Huronian Belt Co. under the advice 
of Dr. 11 and the heavy stakings of this 
company in the sediments, this section has 
become increasingly popular. Rouyn-Quebec’s 
property in the sediments adjoins the large 
holdings of the Huronian Belt Co. 
posures are quite numerous and the presence 
of porphyry intrusions has been definitely 
established. 

Rouyn-Quebec is, therefore, represented in 
three distinct sections of the Rouyn field un- 
der varying geological conditions, in all of 
which important discoveries of base and pre- 
cious metals have been found. It would thus 
appear that the company has distinct 
chances of developing profitable ore bodies. 

Considerable preliminary work has been 
done on the different groups consisting 
entirely of surface stripping and trench- 
ing. The nature of the ground indicates the | 





tion by diamond drilling and 
to be followed. 


advisability of carrying on further explora-j* 
this method. ist | 
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SOUTH WEST PART OF ROUYN TOWNSA/P 
SHOWING 


GAMBLE-BATHURST MINERAL ZONE 
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HOLLINGER HAS Penge! e1teme saesawe eres) KIRKLAND LAKE | it,%een sowired by Kirktand Lake Directors pire 1 ektee! 
. Market Record Gold, and it may be that later addi- F. L. Culver, pres.; J. A. P. Gibb; W. Depres. 14,480 . 
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sive Program of Explor- 
ation at Present 


No Disappointments, Says Mr. 
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Work. Handling 5,500 
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: 1 : . ’ A be exercised within six months after the 
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“There have been no disappoint- of amen meng ey and a — ation, is providing, considerable of | agree to sites, hoist, a and refine the of Porcupine Camp as of 1912 and 1924-5 1S 
sk “ : . ete revaluation o e@ proposition. |the new funds. r. took | 8#me as long as it is obtainable. There’ 1 : : 
=, is the ree way in which his resulted in the déelaien to do| charge of the new development pro-| 3s an additional arrangement whereby briefly covered in the current issue 
, Gen. Mgr. A. H. Brigham, of Hol-| some refinancing, and to carry out | gram, the first step in which was to| they may provide up to another $100,000 of “The Mining News.” Copy 
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may not take place until the second 

quarter of the new year. Mr. Brigham 

says that some ae nearing 

completion, will, if successful, mean 

a material altering of their “flow 
shest”—(milling method) and, which 

. will bring about quite a saving. When 

this is decided on Mr. Brigham will 

require from 2 to 3 months to get this 

_—e of mill ready. The new crush- 

g machinery is all in place. The 

eneral manager made the interest- 

ing point that the cycle of operations 

on the Hollinger has now changed 

from 13 months to two years. This 

r means that the average, from the 
time ore is first opened up until it is 

disposed of as tailings and the gold 

° extracted — a takes a 
years instead of one. Thus a yearly 

ines report is only a half story of opera- 
tions, the milling of the — being 








“Almost two years ago the company 
entered upon a campaign to market 1,- 
000,000 shares of its treasury stock, to 
net the company an average price of 90c. 
per share or a cash sum of $900,000. A 
total of 450,000 shares were sold, netting 
the company $350,428.70 or approximately 
$550,000 short of the amount of the fiscal 
budget that the directors had agreed 
would be necessary to fully equip the 

roperty and put it into production on a 

asis of 200 tons per day. Further large 
sums.of money being urgently required 
to pay for the completion of the mill, 
purchase of other equipment and supplies, 
and owing to market conditions making 
it impossible to sell the treasury stock 
quickly enough to meet the immediate 
financial requirements, the Callinan- |‘ 
McKay Exploration Company, Limited, 
(the parent company owning the control- 
ling stock interest in the Night Hawk 
Peninsula Mines, Limited) out of its 
own treasury, loaned the Night Hawk 


THE SPAR MINING anp 
MILLING CO. LIMITED 


An Industrial Milling Company formed to develop 





2 neighboring pro- | a bee font —— > Peninsula Mines, Ltd., approximately d ° all h 
a ieee tae anne ae tne” pranks | $100000 cash and on additional sum of and produce, commercially, the NON-METALLIC 
a _ — ahead of the mill. of its shareholders. This total sum of ORES f ONT AR 
Sian: etie tone In the meantime Hollinger mill has | $300,000 was expended before the mill oO IO. 
he interest evinced worked up to 5,500 tons daily, and it | operated profitably. _ 
. under the advice “pegged” there, to use the word of “Creditors representing its $500,000 in- 
y stakings of this Mr. Brigham, for the time being. As | debtedness have agreed to accept $200,- 
- ‘ihe to the earnings of the year, Mr. Brig- | 900 in bonds and 300,000 shares of pre- ' e e 
adjoins the large ham did not desire to anticipate the eee ay Bo —— yp ay A _ u oriZe apita $ 1 00 000 
greed yp Feet - aes Senet, pat mone ae ee Night Hawk Peninsula stock in the Offices :— 9 ies & 
a ee os his estimate at the beginning of fees = ae tote sae eeinaaie e 331 Bay Street, . har f 1 00 h — 
re, represented in , the year. Mr. Brigham quite humor- | bonds. . Toronto. in ) es Oo ® eac * . Plant:— 
sitions in "all at | Ser EtLER, caper punted’ ken ai | caleaversh to soveme the. best possiate Tel.: Main 3351 . wiceues: 
t the English paper quo im as | endeavore secure the bes os ° ' . e 
nd Te anid Bs sing that costs would soon be be- | manarwnent and they deen rope, _ Now Available for Subscription, 
three distinct Ww ut that his staff saw that he 
, é h ly sta f tion. How- 
tle oie was wrong. Tet e 45,000 shares at par. 
ee al nee Hollinger is in a strong position | proposed development fund <. yg 
ound indleatey the aia t scaservalbes Serena oa te mealise our expectation thar the Might : DIRECTORS 
J 5 —~ ‘methen io of 65 cente-a-share during this recon- | Hawk Pe ae —. oe = 
* . o ; 
struetion period. On top of the heavy | pf the substantial, Profitabie mines F. D. S. ROBERTSON, A.L.M.M.E., J. C. STRICKLAND, Reéve of Lakefield, 
a roiliee mene ont am After noeenee the troubles * get- President. Vice-President. 
enlargem ertook t ting the mill on a profitable basis, 
tare inthis regard has been varlously | e,TePort proceeds: PETER MacLAREN, M.E., F.GS,, J. F. LILLICRAP, Lumber Merchant, 
A y “The board of directors were assured in Mining-Geologist. Lakefield, « 
og perlite GL ay Ey a 
to send power to the mill. To-day at-| te at least 120,670 tons, having an aver- A. W. TAYLOR, Merchant, Toronto. 
tention is focused on the new deal | age value of $12.90 per ton. It was but 
for Northern Canada Power Co., as| a short time after the mill started that 
, Bh fs anticipated that this deal will | Oy grecely sitcicalated and. thet the OFFICERS 
imately result in Hollinger dispos- : . 
ing of its power development, having + aye to Paw hgh ane mash are Managing-Director Secretary-Treasurer and Sales Manage? Assistant Secretary 
ed it a ) ’ “ M in k as No. . ° De . 
confining its operation strictly to min- sae aaeee ‘on “the 425 ft. level, which has F. D. S. ROBERTSON A. W. TAYLOR. J i rae AP 
ing. Pres. Noah Timmins told the] proved to be the most important and de- ‘ wr Audit . F. LILLI . 
shareholders thet when oe pour pendable ore body, that has yet been Solicitors RIDDEL. STE A re Bankers 
estio isposed of, then the] found. A section of this vein has n 
question of increased dividends would | stoped up a distance of 90 feet above the WICKETT & McNISH, &’ ahem ROYAL BANK OF 
be taken up. This phase is now doubly | level with the width of ore oe - Sun Life Bldg., ’ CANADA, 
least 25 feet, with a length of 85 feet an Toronto. Toronto. Toronto and Lakefield. 


important. It is disposed of insofar as 
the mine’s expenditure is concerned, 
but it may also be disposed of in a 
manner that will ultimately return to 
Hollinger’s treasury over a period of 
years, the amount of money that has 
been expended on the development. 
From this it will be seen that the 
power settlement of Hollinger may be 
a double-barrelled one for the share- 
holders. 


practically free from faulting and of 
good millable grade. The winze from the 
425 ft. level down to the 625 ft. level is 
now being straightened up and timbered 
preparatory to active development on the 
525 ft. and 625 ft. levels. 

“The vital need of our operation is in- 
tensive underground development in or- 
der that greater reserves of millable ore 
may be put in sight so that the capacity 
of the mill may be materially increased. 
: ‘ Mr. Ségsworth and the directors have 

Half yearly earnings of Hollinger | every confidence in the successful future 
were $6,172,449. compared with $4,- | of the property and it is the intention to 
276.249 in 19238. The tonnage was | raise the sum of $300,000 to be set aside 
812.519 of $7.60 ore compared with | to push this required development just 
$7.08 for 1923. The total 1923 income | a8 fast as is consistent with good mining. 
was $11,014,202, and the 1924 total is | In view of the tort Soy proximate the 
expected to be around $13,500,000. | ligations oF te 


: : 500,000 and with the urgent ne- 
Ore reserves which are being added ee: ot an additional $300,000 needed 
to steadily are now estimated. at 


nderground development purposes, it 
around $62,000,000. Sas aad to issue $500,000 bonds, and 
Capitalization— convert 500,000 shares of treasury stock 
into 500,000 shares of 7 per cent. cumu- 
lative preferred.” 


Capitalization— 


HIS Company holds a 20-year lease of the Mineral Rights of a block of over 600 acres situated 

in Peterborough County, on a moderate royalty basis, together with a tentative option, on 

similar terms, on other mineral lands adjacent to the same, containing a huge deposit esti- 
mated to amount to several millions of tons of the highest grade material, with little or no over- 
burden, and most convenient to easy transportation. 

A suitable site, having dockage and railroad siding, has been located and upon which an up- 
to-date mill will be erected without delay, as all arrangements have been made for the installa- 
tion of the most approved and guaranteed type of fine grinding machinery. 

Huge expenditures in development, so necessary in precious metal mining, together with the 
long and protracted waiting for precarious results, is here eliminated, as with the already exten- 
sive and waiting markets the Company will commence shipping—and profit earning—from the 
date of commencement of the mill. 

The milling of non-metallic ores is an industrial business, particularly in the United 
States, where there are many large and lucrative concerns now operating, and has a steadiness 
and security unknown in gold, silver or any other form of mining. The nett profits derived from 
such fine milling operations, when properly carried out, which is a new basic industry in Canada, ; 
are incredibly large. 

The S.M. & M. Co., Ltd., will market the very highest grades of materials and of exact uni- 
formity and quality, for which many unsolicited enquiries are being received from various trades 
throughout Canada. 


—EEE_~— 


Worth Sst. 


Authorized Outstanding 
$25,000,000. $24,600,000 
Shares $5 each. 
Dividend Record— 
Initial dividend of 1% on stock of con- 
solidated company paid July, 1916; 1% 
regularly naid every four weeks up to 
March, 1917, when rate was decreased 
to 1% every eight weeks; June, 1917, 
dividend suspended until June, 1918. 


Authorized Outstanding 
$5,000,000 $4.400,000 
Shares par value $1 each. 


Directors— 
William Thaw, pres.; James R. Dod- 
worth, chairman; Beno Janssen; , a 
McKay: J. A. McKay; G. A. Grover; 


when 1% was paid, which rate was paid J. W. Callinan; S. J. Grenet; S. Hol- 

every eight weeks to Aug., 1920: Sent.| lis; G. Taylor; J. Ward. 

. Oct. 6. Nov. 3. Dee. 1 and Dec, 31,| Market Record— 1924 

1920; 1% Jan., 1921, which rate has 1928 

since been paid every four weeks. 
Directors— 

N. A. Timmins, pres.: L. H. Timmins: 

J. B. Holcen: J. R. Timmins; Dr. W. Heavy Accumulation 


L. McDougald. 
Profit and Loss— Of Preston-E. D. Shares 
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e 1922 1923 
Earnings $12,824,008 $11,014,208 ieee Sn0 oom 2 ae The directors have purposely capitalized the Company at the above low figure, so that the 
Gen. charges 522,186 77.621] OO 0. for a year now, It is un- advantages of being associated with the S.M. & M. Co., Ltd., will be many, notably the small 


Mining charges 4,071,588 4,499,566 


Milling charges 1.752.284 1,562,629] derstood that one Toronto broker has 


thus taken a large block of shares 
off the market. The opinion prevails 


amount of capital, future expansion, in milling operations and scope of activities in the non-metal- 
lic industry, together with the most careful application and use of its finances. 





Total 6,346,004 6,639,716 
—————  ———— in some quarters that Dome will uti- 
Oper. profit 6,478,604 4,874,486] mately acauire one claim of the com- 
ao. ote onaee pa pany’s ae — — an 
gece ; ’ , ash w ; 
Mise Eames aoe] Prospectus and Application Forms for Shares may be had from 
Dividends 3,198,000 3,198,000 TO REOPEN GOLD HILL the Hen d O ffice of the Conmiane: 





Gold Hill, a spectacular property in 
Boston Creek, is being financed and will 
soon be reopened. It is expected that the 
plan of operation will be to sink to 300 
ft. A shaft has been sunk on & narrow 
high-grade vein 100-ft. and some drifting 
done. Values are persistently high, while 
the vein widened cut. On surface the 
vein has been traced for over 200-ft. 


Surplus 1,948,690 * 245,964 


Seven Years’ Earnings— 

Year Earnings Dividend Surplus 
1917 $4,271,260 $ 738,000 $ 982,815 
1918 5,908,328 1,230,000 1,358,563 
1919 7,063,099 1,722,000 599,290 
1920 7,162,611 2,214,000 461,275 
1921 10,314,515 3,198,000 828,927 
1922 12,824,608 3,198,000 1,948,690 


331 BAY STREET, TORONTO 








oo eg oN A RC TN IE I Re a 1 . 





22 


ee 





DRILLING OF TECK- 
HUGHES FEATURE OF 
YEAR FOR CONCERN 


Revealed Fact That Ore 
Bodies Carry 
Deep 


OUTLOOK BRIGHT 


New Shaft Being Sunk and 
New Mill Plans Are in 
Abeyance For 
Present 








ork of the past year on Teck- 
Hughes is a familiar subject, as the 
annual report was just recently made 
ublic and there has been no change 
in events to speak of since. However, 
a review of what came out in the an- 
nual report and also the statements 
of Manager D. L. H. Forbes, at the 
annual meeting, will not be amiss. 
The year was the most successful in 
the history of the mine from a pro- 
duction point of view. The opening 
up of rich ore bodies similar to 
those on the Lake Shore and Wright- 
Hargreaves brought the mill heads 
up, with the result that the average 
recovery per ton was $26.23. Per- 
haps the most noted feature for the 
future of the mine was the diamond 
drilling campaign carried out prior 
to the launching of a new shaft. This 
drilling revealed that favorable geo- 
logical structure persists to great 
depth, while at the same time the 
drills encountered the downward ex- 
tensions of ore bodies. Particularly 
was this true of the area below 1,600 
feet, where No. 3 vein was cut and 
showed values of $22 and $46 over 
fair widths. 

From this drilling the manager has 
concluded that from the 1,000-ft. level 
to the 1,600-ft. level the mine is al- 
most assured of a continuation of the 

ore which brought the millheads 
of the past year up to the high aver- 
age obtained. Following the comple- 
tion of this drilling the sinking of a 
large four compartment shaft was 
started. It was first attempted to 
sink from surface and raise up from 
the 500-ft. level at the same time, 
but the latter feature was later aban- 
doned and the one operation completed 
that section. Work is now going on 
to carry the shaft to 1,000-ft. It will 
be carried straight through to 2,000- 
ft. ultimately. 

Teck-Hughes also wants a new mill 
and will erect one when the explora- 
tory and development work reaches 
the stage where the management can 

et sufficient information to decide 
ust what will be required in the way 
of tonnage. 

For the most part of the year the 
mine maintained a production around 

-$100,000 monthly. “However, since 


shaft sinking commenced there has 












been an easing in the tonnage han- 
dled. October production was around 
$70,000. The company is now in a 
strong financial position. Over $500,- 
000 was added to surplus this year, 
bringing the total to $879,710. Costs 
during the year were necessarily high, 
all charges, including plant deprecia- 
tion and bond interest averaging 
out $12.60. Shares outstanding now 
total $4,520,144, leaving slightly under 
a half million in the treasury. There 
was some talk of issuing the latter, 
but in face of the financial position 
of the company, there seems little rea- 
son for this. 
Capitalization— 

Authorized Outstanding 
I $5,000,000 $4,505,144 

Shares $1 each. 


In January, 1923, Teck-Hughes Gold’ 
Mines was merged with Orr Gold 
Mines under the name of Teck-Hughes 
Gold Mines. 
Funded Debt— 
7% bonds 
5-year gold. 
Dividend Record— 
None. 
Directors— 
C,. L. Denison, pres.; R. W. Pomeroy; 
A. W. Johnston; G. C. Miller; J. F. 
Thompson; W. W. Reilley; C. E. Wett- 
laufer. 
Profit and Loss— 


$600,000 $173,900 


; 1922 1923 
Bulion prod. $981,525 $1,111,672 
Other income 16,854 31,493 
Gross revenue 998,379 1,143,171 
Oper. costs 400,110 515,709 
Depreciation 38,199 18,439 
Net profits 560,069 609,024 
Res. for taxes 29,790 32,771 
Net surplus 530,279 576,253 

x Profit adj. Been: © Weccuee 
303,458 576,253 


x Profit absorbed in adjustments at- 
tendant upon amalgamation with Orr 
Gold Mines. 
Market Record— 
1922 1923 1924 
ee See ee ee, ee 
98 15% 1.48 82% 1.84 1.05 


Lake Shore’s New Bunk 
House Finest in North 


It is doubtful if many mining 
camps can boast of such a bunk house 
for miners as Harry Oakes, president 
of Lake Shore, has just presented to 
his men. It is a two-story brick, 276 
ft. long, and providing accommoda- 
tion for 150 men. men each have 
a room, well furnished, while there 
are lounging rooms with fire places, 
etc. The interior finish is excellent, 
while the kitchen and dining room 
equipment are of the best. Besides, 
Mr. Oakes has built some 15 fine 
houses for the married men, and will 
likely build some 20 more. The bunk- 
house cost is about $400 per man. 


2,000% PROFIT 
It was recently estimated that original 
investors in Kirkland Lake Mines have 
already a profit of 2,000 per cent. on their 
original investment. This would apply 





The Company’s Properties 
Show Splendid Promise 


HE Trethewey-Tough Mining Syndicate, Limited, starts under 
most favorable auspices, with properties that give every prom- 
ise of becoming sound producers in a relatively short space of 
time. The company, at present, owns outright six silver claims in 
Cassells Township. These claims were selected as being particu- 
larly promising by Mr. John H. Tough, who has a reputation for 
being as sound a judge of mining properties as there is to be found 





to Lake Shore and Wright-Hargreaves. 


THE FINANCIAL POST 





W.-HARGR. READY 
FOR BIG INCREAS 
IN MILL TONNAGE 


Some Time This Month 
Heavier Production 
Should Start 


VALUES ARE HIGHER 


Discovery of Large Body of 
$100 Ore Has Completely 
Changed Mine’s 
Complexion 








Shareholders of Wright-Hargreaves 
did not have long to wait to share 
the good fortune of the mine in lo- 
cating the rich ore shoot on the 1,000- 
ft. level. When the writer was at the 
property recently this body of No. 1 
vein had been opened up for 600-ft. 
with high grade showing in both 
faces. This ore running around $100 
has added materially to the millheads, 
or average content of the ore which 
is being milled and added materially 
to the profits. With costs running at 
$5 a ton, $100 ore means $95 a ton 
profit to the company. The result is 
that the last dividend of 1924 was 
accompanied by a bonus of 2% per 
cent., and it is expected that from 
now on the dividends of the company 
will be consid¢rably larger than here- 
tofore. 

Some time this month the Wright- 
Hargreaves expects to come into large 
production. The mill has been hand- 
ling around 225 tons monthly and is 
now ready to increase to 400 and very 
shortly will have worked up to 450, 
perhaps 500 tons daily. It is e ted 
that Wright-Hargreaves will endeavor 
to keep mill heads around $15, thus 
allowing for the handling of a sub- 
stantial tonnage of the lower grade 
ore in the mine with just enough of 
the high grade, running up to $200, 
to maintain a good average. Costs 
in 1923, including everything, were 
$5.98, so that profit will run around 
$9 per ton, which for 450 tons of 300 
working days will mean a net profit 
of $1,215,000, which, after making 
most liberal allowances for the build- 
ing up of a strong cash surplus, would 
leave more than $1,000,000 available 
for distribution on the $2,750,000 of 
issued stock. 

- Wright-Hargreaves is well equip- 
ped to handle the new tonnage. The 
hoisting equipment has been tested 
out and the crushing is ample. 
filters have been added to the mill, 


New | Anglo-Ontario 


Dividend Record— 
Paid 15% in 1922; 10% in 1923; 10% 
in 1924, 

Directors— ; 
Oliver Cabana, pres.; Edwin L. Miller; 
Ralph Hochstetter; Albert Wende; H. 
Ferguson; C. G. Duffy; 0. G. Donald- 
on 


8 ° 
Profit and Loss— 














1922 1923 
Bullion prod. $762,752 $754,979 
Other income 16,792 19,958 

779,544 774,937 
Development, etc. 178,932 197,730 
Other charges 239,189 272,302 
Net surplus 361,423 304,904 


Market Record— 
1922 1923 — 


ake del my Be 
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T. KRIST, N. CROWN 


AND PORC. CROWN’S 
INTEREST INVOLVED 


Muddle Needs Attention to 
Find Out Real 
Positions 


Porcupine Crown and Thompson 
Krist are to-day holdings companies. 
Their positions are rather interwoven 
and involved and must be taken to- 
gether with that of Northcrown to 
be properly understood. Interest in 
the situation which has developed 
around these companies has been in- 
creased of late by the action of 
Thompson-Krist people who desire to 
get the matter straightened out. — 

Porcupine Crown owned one claim 
in Porcupine. It erected a mill and pro- 
duced considerable good ore, paying 
$840,000 in dividends, It was known 
as a one vein mine and when this 
petered out, it was through. Later 
an amalgamation was made with 
Thompson-Krist which owned three 
claims adjoining and Northcrown 
came into being. Porcupine Crown 
took 2,000,000 and T-Krist 1,000,000 
shares in the new company. Oper- 
ations went on until a heavy debt 
was piled up. Porcupine Crown had 
advanced funds for development and 
took mortgage trust notes. It was 
going to foreclose on Northcrown but 
didn’t, instead it purchased the prop- 
erties, wiping off the debt and giving | 
600,000 shares of its own stock. This 
defines the holding of Thompson- 
Krist at the present. It has a third 
interest in a company that owns 
600,000 shares of Porcupine Crown 
stock. Later Porcupine Crown sold or 
optioned the Fae erty to New Rhodes- 
ian Mines of England and this company 
in turn disposed of the property to 
Mines. Porcupine 
Crown’s assets will consist of what 








which will have the tendency to| it gets for the property. 


slightly increase costs, but will also 
increase extraction and profits. 
Capitalization— 


$2,750,000 
Shares $1 each. 


Certain interests in T-Krist are 
questioning the validity of the sale 
from North Crown to Porcupine 


Authorized Outstanding | Crown and urged that a liquidator 
$2,750,000 | be appointed to go into the whole 


matter. 





January 23, 19 


The Laurentide Limousine 


Winter Air Service 
1924-1925 


‘THE photograph shows one of the luxuri- 

ous limousines which on the 20th Decem- 
ber, in conjunction with the T. & N.O. Rail- 
way, commenced a daily service carrying 
passengers, mail, telegrams, express and 
freight from LARDER LAKE to LAKE 
FORTUNE and ROUYN, and other points 
in the Ontario and Quebec goldfields. 


The machines are piloted by the most re- 
liable and experienced airmen in Canada. 
Write for full particulars to:— 


Any Agent T. & N.O. Ry. or— 


Laurentide Air Service Ltd. 


922 Drummond Bldg. 
MONTREAL 


L. G. HARRIS & COMPANY 


MINING OPERATORS 
announce the opening of their European Office 


AMSTERDAM, HOLLAND 


Mines Office Executive Office 
South Porcupine, Ont. Reford Building, Toronto 
Branch Offices 
MONTREAL HAMILTON LONDON WINDSOR 





Sponsored by Mining 


Men 


ATISFACTORY as the early showings on these properties cer- 

tainly are, and even greater assurance of the success of this 

- undertaking is found in the experienced character of the 

directors of the company. It would. be difficult to gather together 

such another group of trained mining men as are guiding the de- 
velopment of the Syndicate. 


J. L. Trethewey, the President, is the son of John Trethewey, 





in the north. 

These properties have silver veins in evidence, and from their 
location, with reference to other large producing mines, there is 
every reasonable assumption that they will develop into a valuable 
property. 

The company also holds an option on four claims in the South 
Lorrain District, adjoining the property of the Mining Corporation 
of Canada. Here the geological conditions are exactly similar to 
those encountered on such producing properties as Lorrain Trout 
Lake, Keeley and Mining Corporation. Development work is being 
done on these properties, and as they are directly on the line of 
strike of these fore-mentioned properties, excellent results should 
be obtained. 

In the Larder Lake District the Syndicate has an option on 
three claims, situated between Argonaut and the Crown Reserve. 
On both of these properties mentioned large bodies of good grade 


milling ore have been encountered. As there are ample surface . 


indications on the Syndicate property, and as the vein system of 
Argonaut and Crown Reserve passes through the property, it is 
only a reasonable assumption that similar ore conditions will obtain. 
Development work is being conducted to prove these claims. 


Other properties will be acquired in due course, but at the 
moment the policy is to develop these well-located properties. 







Directors and Officers 


iba PRUE, Penn 
, , Vice-president 
J. M. CHILDERHOSE, A. H. C. CARSON, T. J. G. ALNWICK 
GEORGE HODGE, Secretary-treasurer 


Details of the Organization 


Authorized capital, $2,000,000. 4 

Divided as follows: ee ae ae ERD ah. 
850,000 preferred shares, known as “Syndi wad 
50,000 ordinary shares, known = eaniand ome 

The syndicate shares confer the right to a preferential dividend 

of 10 per cent. per annum, and they are further entitled to 60 


cent. of any further dividend 
irectors for such year. idend declared by the board of 































W. H. THO 





Map showing the Location of the Company’s 
Properties. 


Any further Sifcdmation relative to 
this syndicate will be gladly furnish- 


ed by the fiscal agents 


; 
i 
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LIMITED 
Royal Bank Bldg., Toronto 


RBURN & CO. 


who was for many years superintendent of the Silver Island Mine. 
He has been brought up from childhood in the mining game. He 
has also been associated with many successful ventures. 


John H, Tough was one of the prospectors who staked the 
Tough-Oakes Mine in the Kirkland Lake Camp, and was associ- 
— eee that enterprise until it was bought out by an English 
syndicate. 


J. M. Childerhose staked his first claim twenty-five years ago 
and has been engaged ever.since in the mining industry. He has 
prospected widely, and has done a great deal of work in develop- 
ing mining properties. 

A. H. C. Carson has had a wide experience in administration, 
organization and financial matters. 


T. J. G. Alnwick is a geologist of many years’ standing, and his 
knowledge will be a substantial asset. ‘ = 
_ The Syndicate has been organized by these experienced min- 
ing men on the sound principle of reducing to a minimum the 
hazard. of mining by a judicious distribution of investments and a 
development program only on those prospects that have been care- 
fully analyzed by a trained engineering and technical staff. 

The venture is assured of sound, practical direction that should 
enable it to avoid many of the pit-falls that beset the companies 
lacking such experienced, council. In this way there is an added 


assurance of successful operation, and a minimizing of the hazard 
incident in all mining operations. 










Details Regarding the Company 
Return coupon to 


W. H. THORBURN & CO., LTD., 
Royal Bank Bldg., Toronto, Ont., Canada. 
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the Hollinger, suggested that Vipond 
would stand a good chance of ickioe 
up the extension of this big vein, which 
at that time provided the largest of 
ore reserves of any of the Hollinger 
veins. Not a great deal of work has 
been done on this vein system or on 
the old Vipond or Davidson vein sys- 
tem either. Both seem to have huge 
possibilities, 


TAKE YEAR TO WORK 
OUT T.O.B.’s POSITION 


Mill Treating Dump While 
New Development Plans 
Are Carried Out 


Another chapter has heen written 
into the somewhat spotted career of 
Tough-Oakes-Burnside, an operation 
which includes to-day the five claims 
of the first producer and dividend 
payer of Kirkland Lake. Late this 
fall the mill resumed operation and 
the first month proved a blow to the 
hopes of many. Something like $10 
ore was expected whereas the results 
of the first month were hardly half 
that. Too much dilution in breaking 


THE NEXT LARGE 
PRODUCING MINE 


Announcement of Mill En- 
largement Plans Ex- 
pected Soon 


FOUR VEIN SYSTEMS 


Rumors Are About re Amalga- 
mation With Other Prop- 
erties Located to 
the West 











It is expected that an announce- 
ment of the mill plans for Vipond 
Consolidated will be made soon. Fol- 
lowing a recent survey of the prop- 
erty, Dr. Beli} managing director, 
stated that he expected a decision 
would be made ‘in regard to increas- 
ing the daily tonnage early in 1925. 
It is expected that this announcement 





THE FINANCIAL POST 


PRODUCTION RECORD 
MADE BY CONS. M.&S. 
DURING PAST YEAR 





York to as high as 73 cents. It has 
been slipping gradually for some 
months, and is now around 67 and 66. 

All the Trail figures given above 
for the various years relate to the 
metals produced by the Consolidated 
plants, the by-products not being in- 
cluded. They are: 


Trail Smelter Group Output 1920 seevereeeeenee ns $7,926,025 
Was Close to 1922 sibsebvahesecsss SAOREOD 

a dee eah Sone keomes 402, 
$17,000,000 We ee 16°931,620 





Consolidated Mining and Smelting 
broke all previous production records 
in 1924 by about $5,500,000. The pro- 
duction from its great group of Brit- 
ish Columbia properties generally re- 
ferred to collectively as Trail Smelter 
was $16,931,620. 


This total, large as it is, does not 
take in approximately 60,000 tons of 
Sullivan zinc concentrates not treated 
at Trail but sent abroad, about 50,000 
tons going to Europe and about ‘10,- 
000 to Montana. The estimated value 
of these shipments might be put at 
$900,000, which would bring the Con- 
solidated’s production of metals and 
concentrates to a rough total of $17,- 


* : 1) et ; 830,000. 1924 Total to C Pri Price Ra Price R: Pri 
> luxuri- o— ae ae wee fen = will! down the ore for the mill seems to| ‘The output of the Sullivan mine at Capitalization Par Dividends © Date Divrate 1918 to 1921 1922" 1923" ‘a 
erec a e present mi 1 scrap- | h h bl Followin : . : Silver Stocks— Hi w w i Low High Low 
Decem- roan : ave been the trouble. & | Kimberley since the big congentrator ao le | ee ee ee 
} ped. Of ranking importance will be| this expose there was a change in eeeny Cuneo Tae ee Sone Beaver. ............+. $2,000,000 $1 10000) =. TE ai a Me ee 
O. Rail- iid abieasmeatininth anne none “tone broke | W#8 put to use well over a year ago, | Can. Lorrain. -:....:: 8,000,000 1 Seis PR eo es _ - 2 * 713% 39 
- al ill be fi ¥ : management and the shares broke | . cunts, of course, for the increase | Capital ee 4,000,000 1 eT waist es a =i = 39 30 
aveyi wi inanced. It is not believed| down to below half the top price of | : the Trail producti This ij Castle............... _ 2,000,000 1 ane RPE rh 32 17 39 22 81 58 
-arrying that the company will have sufficient | the year fl ; 4 ‘ral uc ne i 18 ' - Castle, pref E 9 200:000 , 14,000 14,000 2 ts sack ms 68 ‘i 60 2 
. . ° . _ ifton. . sled ak ,000, 7 eee a Ge i 0 
ess and finances to handle such an expendi-| Shareholders are concerned with 000,000 aiaees oa aie Boop about | Coniagas...........-. 4,000,000 5 200,000 27,463,297 .. 400 1.14 2.10 1.00 38.15 1.85 -2.25 1.15 
LAKE ture, roughly $500,000. For this rea-|the future. It is quite possible that 55,000,000 pounds of 1 The zine | Crown Res... -..5.... {000,000 1 ike ae 3 7 31% = 10 14 31 76 a 
son it seems likely that there will be| for some months the mill heads will UU, poun ead. 2 Everett ekeds cs 04 gale 5,000,000 : ogee eer ‘5 4 ee 5 Sat Sal ate 
* either a preferred Il in- ; . wet produced at Trail, however, is actually | Keeley............--. ,000, 480, 4 ; e x ‘ : . : i 
r points P issue or a Small in-|continue disappointing. The new |} : : he ship- | Kerr Lake...2....°... 8,000,000 5 150,000 9,910,000 .. 6.10 38.05 3.50 3.00 3.60 2.90 2.00 1.80 
crease in the capitalization. Vipond management is not rais:.g ore from ons ae in oo cae ne e be RAMOS . oo ce eon os 0 1,500,000 1 feskee shee by : ee % “4 a 35 6% 
S. could stand the latter, as its capital-| underground but is ‘treating the | MeM*s Of concentrates abroa » Pet ing La Rose .  ... sseseres 16600000 1 7,805,409 69 16% 6? 20 43 4 17% 39% sic 
ization is only $2,000,000. On the other | dump on surface and there is said to | the in of bag hg Ssion of | Lorrain T-L...--. +. -- 1,600,000 1 Sa aeons ke 3 ; 1.18 1.05 1.46 1.08 
10st re- hand, there is nothing official in any | be considerable low grade in this. In | ™ents at at Bor the provision © ey eRe cy ae | anne os Se i ae ee 2055 RAB) 2M SO 
4 d way in this connection, the above be- | the meantime development work is go- | ™°Fe power at Bonnington. Nipissing... 2. ~~ 61000,000 6 1,080,000 27,463,297 18 14.50 4.50 7.10 5.50 6.25 5.45 6.60 65.85 
vanada, ing only surmises. The same might|ing on underground and the hope of |. C°Ppet, which did not enter at all | Sipmim® ------ eNO o00 1 Fe kt coke ax | kia eee i i 8% 1% 4% IK 
be said of the rumors of an amalga-| the management is that a year’s time | into the 1923 figures, is barely in the | Pete Lake. ..°....... 3,000,000 1 324,643 24% 4% 20 4% UK 8 11 7 
mation of Vipond and adjoining prop-| will show a much improved mining 1924 table, through one copper run 8. Keora Se oe 3,000,000 1 eisices OS ‘i ; $i és sox 22 F 184 
erties to the west. epention. The width of the drifts vine or on oe accumulated Trethewey... ahead 2,000,000 1 "637,465. 53 5 % 8% 3 5 $4 3% 19 iu 
Conditions at the Vipond certainly | is being narrowed down so as to es- : : faa 2) <* *500, eciel i i: 9 ‘g 
justify a much larger mill. New = cape the dilution. It will take about | Details of the metals produced at |“ *“Geig' siccua— 00000 : , 2 Ce 3 ' 
is being put in sight at many points|# year to work out the position of [Trail, and their value, for the two | Aigonquin............ 2,000,000 1 ‘ “i 16 % 4 on 4 ii 
: Ltd. a. — mc ae oe S cieant ae conininie ar tate table. are contained in the following Are Sb gsspepe prbgites 4,000,000 i a8 on 1,00 48 8 20 
7 er. : - 4 . eo odin ks.ee 540% * ’ 
om ‘tha ond of the och a 2 rich ore like the other operators of 1924 Baldwin. Sica’ te Ys deine 5,000,008 } 39 3 13% 2 36 Bs ou is 
early in February is expected to open | the camp, which would speed things | 14 (a2. edit & torte [Stents Seeeaee ODD ge dove ae ake Seer ge 
up a fourth, as work is now nearing along. Silver (ozs.) ” 3,935.310 2,649,720 | Buckingham ........- 2,000,000 1 2 43% «10 36% 4% 1% 2% 
what has been designated as vein No. |-Capitalization— Copper (Ibs.) 1,384,000 178,212 | Gon. ‘West. Dome... |. $000,000 i ‘e ae 2434 a3 21% 32 14% 
16, the big vein found on surafce over Authorized Outstanding cont (Ibs.) 161,200,000 9,833,200 aes, mome-*- =" 8900/0001 Paieicte RRO " ss x a" coat Akos spe es 5% 4 
toward the Porcupine Crown boun-| shares $1 each $5,000,000 $4,550,000 | Zine (ibs.) 55,000,000 6,712,500 | Dome... -.-...-... 1,000,000 No par 1,906,668 6,925,420 $2 24.75 6.00 44.15 19.70 45,00 81 50 20.48 12.00 
dary. Vein No. 10, which stood up 80/ ni iaeng ‘ mens 1 ce. ee ewes SaRPasee ao eis * 59 87 65 34 51 4% 
well on 4 and 5 levels, and which] yo... Record— Total sine 16,931,620 | Gold Reef... -.-....... 8,000,000 1 i 4 1K. 4% 1% ee i 
ed considerable disappointment : Hattie..... ..-.-.-.- oOo obra ss aside ee ss 59 40 
> ss Directors— Gold (ozs.) 11,118 $ 282,878 | Hattie, prei.7% cum:. _2°500,000 1 odie CO an ae r = ; 
>ANY when it was not found on the 1000| Hon. F. H. Phippen, K.C., pres.; J, Y. | Silver (ozs.) SRSGT1G 1007068 | ee eee eee ee ie ee ee eee ee ee ae 
ft. level, is believed to have been lo-| Murdock, vice-pres.; H. S. Denny, vice- | Copper ni nil Inspiration..........- 2,000,000 1 eae Sones Ys A i 12 5 11 6 
cated. At least Dr_ Bell aye that it] press Ai Barts A Tver: A.M. Sibi; | Eeed (im) geese Saat eee ads eee ix ae aoe 2 ee 
ars the same characteristics, show- . D. Wilson ine (Ibs. ,050, 938, irklan old. :::. 5,000, Cowie asa 
: : ; ’ r ss 40 40 
. ing good width and very rich ore. On| Profit and Loss— nee Lae °°. 380,000 1,020,000 20 1.43 38 $.06 1.26 3.75 285 4.60 $8.41 
| Office the other hand, there are those who| For 15 months to March 31, 1924:| Tot@l a 11,402,004 | Taper Ore. cco... 1800000 1 ed eA carat Oe nese . * ne SR OO a eee 
look to the No. 13 system toward the} Debit balance Jan. 1, 1923, $782,569; | Both lead and zinc have averaged | McIntyre..........-. 4,000,000 § TIS ID OO Bee ee ee 14.418 
J D northeast of the property as promis- reserve for depreciation, $2,078; bal- well above their previous normal Sag ee ton $'000'000 : ease a a im 3% 30% 5 49 25 45 19% 
ing well The reason for this is that | ance tro, szpenditare and revenue 4c. | Drices daring the year. At the start [Mic wick. bagi iis ke a Be 
fice these veins are not far from the Hol-| 104°” s302'500; total, $1,008,101. De. | °<, 2-4 both were worth around £32 | Pore. Crows--------  $'o00000 8 ee oe eee de Rie Se 2% 16% 9% 16 8% 
T linger boundary, and it is believed by! Guct: Refund on workmen’s compensa. | Pe? ton on the London market. Lead | Rouyn Gold.......... _3.000,000 1 * “ - x 23% 23% 48 o3. 
ig, foronto many that perhaps No. 11 vein is a! tion insurance for year 1922, $25. De- | 088 gone as high as £44, an unprece- | Skead..............-. 10,000,000 1 és ; ee jie cian ue ee 
: continuation of Hollinger’s big 97,| ficit balance, $1,098,076. dented price, while zinc has been as ee --: co 5,008,008 , 7 Tic fen . ; ; é ix 
WINDSOR which strikes south toward Vipond,| warket Record— high as £39. Both metals have experi- | 7.6. 'Burnside.|.|. |. «5,000,000 1. 7 - a fe 72 58 15 23 
and which besides showing remark- 1923 ° 1924 enced a spurt in the last few weeks. | Vickers.............. 1,500,000 1 37 23 23% 7 
—— able width carries te . . : 1 Wakenda......... 1,000,000 1 feta ete gts $i 8% UK 8 12% 8 4 1 
—_____~ years ago the Writer, after a visit to 71 64% 75 33 point of 63 cents an ounce in New ' Ww Hargreaves......:. 2,750,000 1 206,250 893,750 10 1.80 1:27 8.85 2.45° 3.70 ° 2.80 440° 2 








ties cer- 
; of this 
' of the 
together 
the de- 


thewey, 
d Mine. 
me. He 


ced the 
associ- 
English 


i's ago 
He has 
evelop- 


ration, 
ind his 


1 min- 
m the 
and a 
| care- 


hhould 
.anies 
added 
azard 











































There Is 





Splendid Location and Surprising Results 
A glance at the accompanying map is sufficient to indicate the very favorable 


location of the Hamilton Lorrain mining property. It is only a few thousand feet 
from the famous Keeley Mines, and within almost a ends throw of the latest 
big strike in the section at Trout Lake. In addition, the company has 4 claims, 
comprising 160 acres, near Pine Lake, on which, only a few days ago, an ore body 
was discovered that has no equal in the district outside of producing mines, 

On these properties surface ore from six different veins, hundreds of yards apart, 
have yielded connie as high as 282.8 ounces of silver to the ton. When it is remem- 
bered that at the present time 10-ounce ore is being mined, profitably, at Cobalt, it 
will be readily seen how rich is the prospect. . : 
A » vein just opened shows one-half inch of Cobalt Bloom at the surface an 
alae = caunan width at a depth of five feet. Government assays show 6 to 
15 ounces of silver; and the fact that this vein is eruptive is a certain evidence of 
a continual improvement. 





Officers and Directors 
President, H. F. DINGLEDINE, 





Hamilton Lorrain 


Capitalization— Authorized Outstanding 
$15,000,000 $10,533,700 
Shares $25 each 
Funded Debt— 
7% convertible, due 1929, $3,000,000. 
7% deb. bonds. due 1942, $4,000,000. 


Dividend Record— 

10% paid quarterly from May 1906 to 
Aug. 1907 inclusive; Nov. 1907, 14%; 
none thereafter until Oct., 1912, when 
4% was paid; from July, 1913, to Oct. 
1915, 2% quarterly; Jan., 1916, 24%4%, 
which quarterly rate was maintained to 
and including Sept., 1920; none there- 
after until Jan., 1924, when 6% was 
paid; July, 1924, 3%. 


BIG DEVELOPMENT 
CONCERNS DO WELL 
IN NORTH ONTARIO 


Prepare Large Acreage For 
Sale to Well-financed 
Operators 





The measure of success enjoyed by de- 
velopment concerns in Northern Ontario 
indicates a steady growth of active in- 
terest in, the splendid future of the min- 
ing field. These companies have sprung 
up rapidly and are doing much to prepare 
properties for big capital to take hold. 
Porcupine Development and Sterling De- 
velopment, Victoria Syndicate and On- 
tario National Development are examples 
of ‘such which, starting with a sound 
policy of engineering and business or- 
ganization, are developing well their 
large scale activities. 


23 


Ontario National received much atten- 
tion recently in the mining and financial 
press because of its development of the: 
Porcupine Grande gold, North Whitney, 
Tp. Porcupine, to a point where the con- 
trolling interest was placed under option 
by Coniagas Mines. Under the direction 
of a competent staff of engineers and 
geologists, the acquisition of further val- 
uable properties has continued until On- 
tario National holdings to-day comprise 
thousands of acres of carefully selected 
properties in Ontario and Quebec. 

Urging upon Canadians the opportunity 
of developing, this company acquired by 
staking, purchase or option from pros- 
pectors or holders of claims, such prop- 
erties as are selected are considered geo- 
logically sound and lead an engineer to 
consider them well worthy of thorough 
exploration and analysis. A properly in- 
corporated mining company takes charge 
and Ontario National as a service corp- 
oration receives for its various services 
and initial expenses, certain shares of 
the new company’s capital stock. The 
service corporation, backed by substan- 
tial capital, has but 125 shareholders yet 
has spent $175,000 of its shareholders’ 
money in the north to date on properties, 
ete. 


| Northern Ontario Mines, Capitalizations, Dividends, Current Rates & Market Range 


Promise Here 
of Substantial Returns 


The Elements that, as Far as is Possible, Take the Speculative Element Out of. 
Mining—Sound Location—Correct Geological Conditions—Honest and Capable 
Management—Are Assured in this Undertaking—Only Adequate Capital is Needed 





Sound Management Promises Early Returns 


The management of the company has set itself resolutely against any extravagant 
claims. Any statement made is substantially backed by authoritative proof from 
disinterested sources. 
The directors are all men of proven business reputation. They have devoted to this 
undertaking their own time, money and experience. They have not undertaken this 
proposition without careful consideration. One prominent Hamilton business man 
who recently investigated the property, and became a stockholder in the undertaking 
states: “If you could satisfy our citizens in general of the merits and possibilities 
of the Hamilton Lorrain Mines Limited, as I have been satisfied, the company’s 
stock offering would be over-subscribed in a week.” 

That is an opinion that should justify a careful consideration of this proposition. 
At the present time shares are selling at 30 cents, the capital to be used to provide 


necessary mining equipment. Application is being made for the listing of the stock, 
which will undoubtedly enhance the market price, so an early action ‘is advisable. 


Coupon 















































National Fireproofing Co. of Can., Ltd. 


Vice-President, GRANT W. ARNOLD, 
Boston Insulated Wire & Cable Co. 


Secretary-Treasurer, R. M. ALLWORTH, 
F. F. Dalley Corp., Ltd. 


Dir. OTTO W. GIBB, Dir. W. T. WILKINS, 
Gibb Paper Box Co. Haghes- Wilkins Co., 


Directorate all of Hamilton 





Limited 


Peninsular Financial Service Company 


Investment Bankers and Brokers 


66 King Street East, Hamilton Ontario 


Official prospectus and particulars in detail 
will be gladly sent on application. Just sign 
your name and address and mail to the Penin- 


sular Financial Service Company, 66 King St. 
East, Hamilton, Ont. 













500 TONS DAILY 


Pres, Harry Oakes Says 400 
Tons Will be Reached 
in 1925 


WILL PAY BONUS 


Shareholders May Expect Pay- 
ment of 30 Per Cent. Until 
Strong Reserve is in 
Hand 


Many thought that when Lake 
Shore reached a tonnage of 300 daily, 
which was accomplished this fall, that 
there it would stay. Instead there is 
every likelihood that early in the new 
year will see the tonnage gradually 
move up to 400 daily. This can be ac- 
complished with the present milling 

uipment, and will likely be accom- 
plished after the new crusher, now 
on the und, is installed, and a few 
other elaaoes made. The mill is now 
handling 300 tons of $18 ore daily. 
This over a year would give an in- 
come of $1,620,000, yoy 300 run- 
ning days. President Harry Oakes be- 
lieves they will get the ry up to 
400 of $15 ore, or perhaps later to 
500 tons of $12 ore. The following 
table shows how it would work out 
taking costs at $5 flat, which leve 
should be achieved after all the new 
equipment is ready: 

Tons Aver. 300 work Estimated 

daily Content days profit 

300 $18 $1,620,000 $1,170,000 

400 15 1,800,000 1,200,000 

500 12 1,800,000 1,050,00° 

The above estimates may be far from 
accurate, but they picture the idea 
which President H. Oakes has in mind 
to have the mine earn 50 per cent. of 
a capital ra a may a 
until a strong cost position is achiev 
that the mill heads will be maintained 
and later more low grade taken in. 
The latter plan has the commendable 
feature of feaothening the life of the 
mine as the more low grade that can 
be —, > mill — = 
longer wi e property continue 
produce. Mr. Oakes intends that 
Renee ag share as — as 

sible in the mine’s good fortune. 
ie August it mee a oe 

ing two per cent. dividends for the 
ag date, to place the stock on a 
20 cent. basis, five per cent. quar- 
terly. For the final quarter, a five per 
‘cent. bonus was paid, making the dis- 
tribution for the year 19 per cent. Mr. 
Oakes told THE FINANCIAL POST 
that next year he would pay a couple 
of bonuses along with 20 per cent. 
Many guesses have been made at the 
possible value of Lake Shore’s ore re- 
serves. In some cases they have got 
well over $20,000,000. Lake Shore 
55,500 tons of broken ore in its stopes. 


A Big Gold Mine in the Making 
CROWN RESERVE 


PAR VALUE $1.00 A SHARE 


Only one a has been drawn on to 
any extent. e good guess made re- 
cently was that there was aroun 

$16,000,000 of ore blocked out above 
the 800 ft. level. On this last level No. 
1 and 2 veins have stood up wonder- 
fully, coming through with real rich 
ore and averaging . around $100. 
Though it was reported a long time 
ago that these veins had been picked 
up on the 800 and 1,000 ft. level, it 
was only in September that this was 
accomplished. Mr. Oakes pointed out 
that on some of the upper levels, no- 
tably the 200 level, they found what 
seemed to be the true vein to be bar- 
ren, but on cutting in a few feet to 


the north at this fractured area, they , the mine the bigger the pie. 


found the real ore shoot. That was 
what happened on the deeper levels. 
The values are standing up well. Sep- 
tember production was $129,000, Oc- 
tober, $155,925; November, to come. 
Capitalization— Authorized Outstanding 

$2,000,000 $2,000,000 

Shares $1 each. 


Dividend Record— ° 
Paid 5%, 1918 and 1919; 4%, 1920; 
607,, 1921; 4%, 1922; 8%, 1923; 19%, 
1924. 


Directors— 
Harry Oakes, pres.; W. 
‘Dr. W. P. St. Charles, 
Wende; E. Martin. 

Profit and Loss— 
Earnings 


H. Wright; 
treas.; A. 


1923 
$602,967 


1922 
xx $865,987 


615,359 
18,746 
63,614 

697,719 


168,268 


Oper. expenses 
Adminis. 
Depreciation 


Net profit 
Profit from bonds 


168,268 
160,000 


8,268 


Dividends 


754,204 
82,024 


$136,228 


Deb. bal. forward 


8,268 

Seven Years’ Earnings— 
Year Earnings Dividends Surplus 
1918 $374,074 $100,000 $44,978 
1919 307,531 100,000 486,727 
1920 528,928 80,000 24,993 
1921 526,936 120,000 468,276 
x1922 $23,908 169,167 
xx1923 865,987 160,000 8,268 
1924 602,967 160,000 136,228 


x Six months. 
+ Deficit. 
xx For 19 months. 
Market Reco 
1922 1923 1924 
H. L. H. L. H. L. 
8.05 1.32 3.75 284 4.50 3.41 
Tonopah Co. Takes up 
Claims at Schreiber 


PORT ARTHUR.—Following nego- 
tiations with the owners which have 
extended over a period of several 
months, Tonapah ining Co. will 
take over the McKellar-Longworth 
claims in Schreiber gold area. There 
is a possibility of the Tonapah Com- 
pany entering this field permanently 
if they find the property warrants it. 
There is considerable activity in 
other parts of the Schreiber camp. 


CAPITALIZATION $4,000,000 


A Gold Mining Issue 
of Exceptional Merit 


Following the recent announcement that sat- 
isfactory arrangements had been negotiated 
with responsible financial interests for the com- 
plete financing of the Crown Reserve Mining 
Co., Limited, keen interest is being exhibited in 
the shares of this solidly established mining 


enterprise. 


Crown Reserve achieved world-wide fame 
during the early days of the renowned Cobalt 
Silver Area as its rich old Cobalt mine produced 
20,064,099 ounces of silver, and paid $6,190,849 


in dividends. 


Later on the company successfully financed 
and developed the well-known Porcupine Crown 
Mine, in the Porcupine Gold Area, which pro- 
duced approximately $2,781,018, and distri- 
buted approximately $840,000 in dividends. 

Another remarkable success promises to re- 
ward the efforts of the Crown Reserve Mining 
Company in the development of its valuable 
properties in the Kirkland-Larder Lake Gold 
Area. Substantial ore bodies, assaying from 


$5.00 to $17.00 per 


ton in gold, are being 


proved, and the management plans to place the 
mine on a producing and profit-making basis as 
quickly as possible. Eventually Crown Reserve 
is expected to take its place among the great 
gold producers of Northern Ontario. 


THE FINANCIAL POST 


es 


GOOD OREBODY _ 
UNDER MCINTYRE 
LEADER’S HOUSE 


Had Job to Hold Staffs 
From Trying Out Too 
Many Places 


‘Mine managers have a varied job. 
They have to keep their fingers in 
the pie from all sides. The larger 
An in- 
teresting phase of the problems in 
hand was recently revealed at the 
McIntyre. The geological staff faces 
the task of constantly studying the 
mine’s position. A new development 
in a geological situation will direct 
attention to similar situations of the 
past but to which no attention was 
paid at the time. They are constantly 
wanting to try out interesting condi- 
tions, said Manager Enis of his staff, 
and it is a hard job to keep them 
down. There is a limit to the work 
of this kind that can be done. Not 
long ago, however, some of the staff 
were so taken with a _ geological 
situation which developed on the 
west of the property that they finally 
prevailed on the manager to let them 
try a drill there. The fact that the 
area was directly under Mr. Enis’s 
house one would think twould have led 
them to refrain from{pressing their 
point too strong. They did press it, 
however, and finally thp drill was put 
to work. It revealed a sizable body 
of $7 ore. ; 


Exploratory Program 
Marked Hunton’s Year 


Hunton has carried ‘on an explor- 
atory program during the year. Some 
diamond drilling cut some fine-look- 
ing ore, it was reported, but evi- 
dently the cross cut run during the 
summer to pick it up was not as suc- 
cessful as expected. Further drilling 
has been undertaken. : 


Everett Will Likely 
Do Diamond Drilling 


Everett did not make much pro- 
gress during the year. Work was 
suddenly halted some months ago. It 
is proposed to do some diamond drill- 
ing early in the spring, and tenders 
will likely be called about March 1. 
Sale of treasury shares to finance 
this exploration has been authorized. 
In the meantime, developments on 
Capital and Castle are being watched. 


GOOD COMMERCIAL ORE 
-% 

Good coramercial ore has been encoun- 
tered in cevelopment on the thousand 
foot level ot the Newray property of the 
Coniaurum mine in Porcupine. The vein 
is about five to six feet wide. 


MCINTYRE IS OUT 
TO FIND OUT HOW 


BIG THE MINE IS 


Big Development Program 
Has Just Been 
Launched 


ORGANIZATION STRONG 


Dividend Increased in Year— 
Strong Organization Built 
Up—Buy in 
Rouyn 


“The sooner we find out if this is 
going to develop into a 3,000 or 4,000- 
ton proposition, the better,” was the 
statement recently made by R. J. 
Enis, general manager of McIntyre 
Gold Mines. That is just what Mr. 
Enis’s programme of deep develop- 
ment now launched is designed to find 
out. Needless to say the genial 
McIntyre manager was pretty con- 
fident of success before he undertook 
such a large expenditure. 

The past year has been a notable 
one for the McIntyre organization 
and for the company. There was one 
disappointment, the strike in the 
Blue Diamond Coal, in which McIn- 
tyre owns 50 per cent. interest and 
which halted operations just at the 
launching of a promising period. On 
the other hand, McIntyre has come 
in for a number of good things. Fore- 
most perhaps, from a shareholder’s 
point of view, was the five per cent. 
increase in the dividend. cIntyre 
has paid 15 per cent. ever since it 
started payments to shareholders. 
The stock is now on a 20 per cent. 
basis. This is a direct evidence of 
the optimism of the company, for it 
came at a time when the company 
was undertaking its large expendi- 
ture on 4,000-ft. shaft and which will 
likely be followed by an expenditure 
of $3,000,000 or more on a new mill. 
And almost immediately following 
came the purchase of Gamble proper- 
ties in Rouyn, 3,000 acres, at a cost 
of $1,000,000. Payments on this op- 
tion are well spread out but never- 
theless the obligation is a large one. 
Two other constructive moves on the 
part of McIntyre have been the ac- 
quiring of the services of Balmer 
Neeley, secretary of Ontario Mining 
Association, to take charge of 
McIntyre’s head office which should 
prove a valuable connecting link and 
then to round out its force for the 
big development campaign, the ser- 
vices of Harry Kee, one of the vet- 
eran Cobalt managers, was secured. 
Still another change took place. Mill 
Supt. Dorfman left to join Dr. Bell 
at Vipond and the McIntyre were for- 
tunate in being able to replace him 
with Mill Supt. Denny of Nipissin 

Financially McIntyre is strong 


ARTHUR E. MOYSEY & CO. 


LIMITED 
Mining Brokers Since 1904 


TORONTO 


MOYSEY BLDG. 


COBALT 


STANDARD EXCHANGE 


SUDBURY 


NICKEL RANGE BLK. 


PORCUPINE 


TIMMINS, ONT. 


NORTH BAY KIRKLAND LK. 


ONTARIO 


NEW YORK 


40 EXCHANGE, PL. 


BUFFALO 


BLDG. WHITE BLDG. 


ROCHESTER 


34 STATE ST. 


WINDSOR 


EXCHANGE BLDG. 


MOYSEY BLDG. 


Direct private wires to the principal 
mining centres and all offices 


STOCKS 


BONDS 


Special Analytical Report, Illustrated, 
Mailed Free Upon Request 


will be seen from the following table. 
This brings out another factor that 
the New York option on the block of 
McIntyre stock, 70,000 shares, was 
concluded during the year and this 
added $1,050,000 to the treasury. 
There was some talk of McIntyre in- 
creasing its capital but this was given 
the quietus by Pres. J. P. Bickel]. 


The sinking of the new 4,000-ft. 
shaft is well under way. The inten- 
tion is to rush operations until 3,000- 
ft, has been reached, and by that time 
it is expected that a crosscut from 
the new main shaft, 2,800-ft. west 
will be in that territory. This will 
be run at the 2,375-ft. level. The 
present shaft is now down 2,625-ft. 
The mill has been producing about 
$300,000 monthly, while development 
has been at a rate easily double that, 
so that $300,000 a month or better is 
being added to ore reserves which 
the last report showed as $11,300,000. 
Forty machines have been working 
underground, and now that a new 
air compressor has just been added, 
this number could very easily be 
materially increased, but it is not the 
intention to do so. Developments at 
depth continue to stand up with pre- 
vious developments. Ore shoots are 
persistent and of good length. Par- 
ticularly interesting is the lens which 
has been opened up on the 2,000-ft. 
level and to which attention was 
called by the recent statistical report 
on gold production for nine months 
compiled by W. R- Rogers. This ore 
shoot has been opened for a distance 
of 1,000-ft., with values around $9. 
There are other shoots on the upper 
levels of even greater length and 
higher values. 

Capitalization— Authorized Outstanding 
$4,000,000 $3,812,500 

Shares converted Feb. 23, 1922, from 

$1 to $5 par value. ‘ 


January 28, 1 


ie 


mn taal a d 6s 

nitial dividend of 5% paid Feb, 
May and Sept., 1917, Jan., June ; 
Nov., 1918, Apr. and Aug., 1919; J; 
May and Sept., 1921, and Jan., May a 
—— ne on ant May and § 

, Jan., May t. and Dee, 

5% each. ne 

Directors— 
J. P. Bickell, president; W. J, g 
ard; J. B. Tudhope; N. J, Mi 
Joseph Errington. 

Profit and Loss— 


1928 

Bullion recovery . $2,249,742 ss.emnel 
Oper. costs .. .. 1,167,644 1618 ane) 
Adm. expense .... 166,873 179990 
Oper. profit $ 915,225 $1,5¢ 
Other revenue ... 


Less— 
NOG 6 ki e6 a otha 
Depreciati.n . . 
Sundry chgs. ... 
Dividends 


52,677 
179,658 2 
139,939 97 am 
546,042 


$ 58,529 § § 
1,638,422 1; 
108,664 


Sareea). o6. 5% 

Brought for. .. ... 
Prem, on share sale 
Plenaurum deal .. 


Surplus .. .. .. .. $1,795,615 $3 
Seven Years’ Earnings— 3 
Year Earnings Dividends Sy 
1918 . . $1,781,450 $541,452 $ 8 
1919 . . 1,745,990 364,028 1,163,784 
1920... 546,042 1,381, 
19281... 546,042 
1028 . . 546,042 1,6 
1923 . 546,042 1,795 
1924 . . 8,717,987 659,639 3,187, 
Market Record— oe 
1922 1923 1924 
Hy. - ii Bi He a 
22.00 13.85 21.25 15.50 18,60 i% 
= a wey 
SELECTIVE MINING AT BARRY © 
Barry-Hollinger expects to have fe 
mill operating by March 31. The com 
pany will carry out selective 
methods. 


Mining Stocks 
Bought and Sold 


on Commission 


POPHAM & COMPANY 
Limited 


Investment Brokers 


Members Montreal Mining Exchange 


Phone Main 2141 
120 St. James St. 
MONTREAL 


Engineers’ Report 
on Possibilities of 
Crown Reserve 


Prominent engineers and Government geo- 
logists have ispected the Larder Lake District 


es 
. 


and the Crown Reserve Mine, and their reports 
have been of a most favorable and erfcouraging 


nature. 


P. E. Hopkins, E.M. (late Ontario Govern- 


ment Geologist) : 


“The geology of Larder Lake is similar to 
the Pre-Cambrian in many other parts of On- 
tario. The oldest rocks are dominantly volcanic, 
comprising greenstones and green schists. These 
rocks (rusty carbonates) are more widely dis- 
tributed in Larder Lake than elsewhere, and are 
important since they appear to contain a greater 


area.” 


‘quantity of gold than the other rocks of the 


Maurice W. Summerhayes, E.M. (Crown 
Reserve’s Consulting Engineer) : 

“The ore bodies in Crown Reserve are close 
to and parallel with a regional fault, which fault 
contains much black carbonaceous mineral. The 
ore-bodies are found on both sides of this fault: 
No. 1 vein is on the hanging-wall side, while 
Nos. 2 and 8 are in the foot-wall.” Engineer 


Summerhayes reports “most 


encouraging and 


satisfactory” values being encountered in sink- 
ing the new winze on the No. 1. : 


56,620” ar ReR. 
$ 971,845 $1,580,38q1 
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KEELEY IS AGAIN 
MAKING HISTORY 
FOR S. LORRAIN 


Developments on Western 
Part of Property 
Important 


MEAN A NEW MINE 


Finding of Good Ore Shoots 
Considerable Distance From 
Main Fault Means 
Considerable 








Keeley put South Lorrain on the 
map after it lay abandoned and idle 
for years. Now Keeley promises to 
do more. Operations now going for- 
ward show that instead of having one 
huge concentration of silver values 
in the Woods vein and adjacent ter- 
ritory, the camp has immense possi- 
bilities. This is of importance to the 
large number of operations that have 
been launched in sections away from 
the Woods and Watson fault systems. 
Dr. Bell’s announcement was most 
timely for South Lorrain. It came 
just at a time wnen rumors were rife 
that the Keeley had bottomed its de- 
posits and that the outlook for the 
camp was dark. 

The details of the new find and 
proposals of Dr. Béll, which may re- 
sult in an entirely new and different 
mine being opened on the Keeley, 
have already been reviewed in THE 
FINANCIAL POST. However, the 
main points will stand reiteration. 
The Woods’ vein system is not through 
by any means. The same conditions, 
heavy, deep-seated oxidizations con- 
tinue on the 9th Tevel, 60 feet below 
the 8th level. This was learned by 
driving a winze in the southern sec- 
tion of this fault. Good ore running 
900 ounces was encountered. Dr. Bell 
would have liked to have got under 
this oxidization, but failed, and for 
this reason was to a certain extent 
disappointed. Certainly he is more or 
less mystified at this oxidized condi- 
tion carrying so deep. However, at 
this low point further sinking was 
impossible, as previous experience 


be expected. 
Thus, taken in conjunction with the 


crippled shaft condition of the prop- level about 600 feet from No. 3 shaft 


erty, because of the one shaft being 
but a two compartment, also the fact 
spectacular and promising develop- 
ments had been encountered at the 
junction of veins 16 and 28, 1,000-ft. 
west of the shaft, Dr. Bell decided 
that he would further explore this area 
before pushing ahead on the Woods’ 
9th level. If it proves up to his ex- 
ns, his theory having already 
m proven, then a new shaft will be 
sunk in this area and ultimately the 
Woods’ cut on a deeper horizon from 
the new workings. All these plans 
are going to take time to consummate. 
Below will be found Keeley produc- 
tion by months. It will be noticed 
that the output in ounces is lcwer of 
late. This is due to the price of sil- 
ver. The plan is to keep production 
on an even level while the mine is 
being explored. Also, it allows for 
the milling of the large amounts of 
low grade ores instead of leaving 
them in the mine, as some of the Co- 
balt operators did. It adds to the 
value of the mine by allowing the 
treatment of 8 and 9 ounce ore, which 
is profitable when mixed with the ores 
of higher grade, but which are un- 
profitable when taken alone, Kee- 
ley’s production by months: 
Capitalization— 
Authorized Outstanding 
$2,000,000 $2,000,000 
Shares $1 each. 
Dividend Record— 
8% each paid March and Sept., 1923; 
8+4% paid March and Sept., 1924. 
Directors— 
H. B. Wills, pres.; W. H. Stafford; F. 
H. Hamilton; J. W. Bain; J. H. Black; 
E. Turk; J. M. Bell. 
Profit and Loss— 
For year ending Feb. 29, 1924, profits 
amounted to $609,490, balance brought 
forward, $120,644, making a total of 
$730,134. After deducting $26,842 for 
depreciation reserves, and $400,000 for 
dividends, there was a surplus carried 
forward of $303,292. 
Market Record— 
1923 


H 
2.05 


1924 
L. H. . 
1.60 2.68 1.73 


YEAR EVENTFUL 
FOR THE CONIAGAS 


Received Blow When Fire 
Destroyed Its Cobalt 
Mill 


Coniagas has had a rather event- 
ful year for this rather staid enter- 
prise. It received rather a blow 
when its Cobalt plant burned. At the 
time, severa] small silver propositions 
in Cobalt were being tried out. A big 
feature of the year was the develop- 
ment of the Newray enterprise by 
the amalgamation with the Arm- 
strong-Booth and Goldale into a Coni- 
agas subsidiary, the Coniaurium. 

Developments are being pushed on 
that property, with the bulk of at- 
tention being given to the Newray 
cross-cut on the 1,000-ft. level. In 
addition, Coniagas has taken an op- 
tion on Porcupine Grande in N. Whit- 
ney. This property is considered to 
have considerable merit. It is being 
diamond-drilled. 

Capitalization— Authorized Outstanding 
$4,000,000 $4,000,000 

Shares $5 each. 

Company also owns, with exception of 

five shares, $250,000 paid up capital 

stock of Coniagas Reduction Co. 
Dividend Record— 

1907, 607; 1908, 11%; 1909, 12%; 1910, 

6%; 1911, 36%; 1912, 36%; 1913, 2 

+17; 1914, 244-9; 1915, 15%; 1916, 15%; 


\the 275-ft. 
has taught that water troubles would | property, which has developed into 












































4|is warranted and, if not, to secure some 
other property. 


1917, 7%%; 1918, 10+2%; 1919, 10%; |- 


1920, 124%%+15; 1921, 5%; 1922, 6%; 
1923, 5%; 1924, 5%. 
Directors— 
R. W. Leonard, pres.; Alex. Longwell, 
vice-pres.; A. L. Bishop; R. P. Rogers; 
R. L. Peek; F. D. Reid; H. H. Collier. 
Profit and Loss— 
1922 1923 






































Ore revenue $811,874 $853,504 
Oper. exp. 466,818 463,906 
Dep. reserve 43,121 194,800 
509,939 658,706 

Net earn. 301,935 194,798 
Other income 82,527 86,233 
Total income 384,462 281,031 
Other charges 58,382 61,372 
326,080 219,659 

Dividends 200,000 200,000 
126,080 19,659 


Surplus for’d 


1,695,890 1,852,170 
Misc. adjust. 30,200 7,029 








Surplus 1,852,170 
Six Years’ Earnings— 


1,878,858 


Year Earrings Dividends Surplus 
1917 $1,119,925 $300,000 $ 641,334 
1918 1,080,209 600,000 1,533,326 
1919 1,708,838 400,000 2,103,745 
1920 1,225,908 600,000 2,148,511 
1921 480,489 800,000 1,695,889 
1922 457,782 200,000 1,852,169 
1923 382,859 200,000 1,878,858 
Market Reco : 
1922 1923 1924 


1: 2, H. .ty > &. 
2.10 1.20 3.10 185 2.25 1.15 
HAS MINING CORP. 


MET SUCCESS AT 
LAST IN LORRAIN? 


Ore Shoots Until Recently 
Have Been Short—Lat- 
est Has Great Values 


Mining Corporation has not met 
with overwhelming success in South 
Lorrain. It has with great regular- 
ity cut into high-grade silver shoots 
only to have them quickly peter out. 
The irregularity in this connection is 
much like the development in 
the sediments on the Dome. In De- 
cember last the company seems to 
have cut its most consistent shoot on 
level of the Crompton 


the longest shoot of the camp. 
On December 13 on the 225-foot 


the original discovery was made of a 
vein from 6 to 24 inches wide. The 
first eleven and a half tons taken out 
after the shoot was struck gave 
2,843.34 ounces of silver and 211.4 
pounds of cobalt, bringing the silver 
up to 3,000 ounces to the ton in value. 

The shoot continued to show 
onmene high-grade day after day 

en work reached a point 37 feet 
in on the drift (about half way) the 
leanest talues of the entire vein 
were found, about 2,000 ounce ore in 
the face, the floor running around 
1,000 ounces. It picked up again 
however, and ran on thirty-eight feet 
more. The vein was 22 inches wide 
prior to the last round of shots, sev- 
eral parts carrying 4,000 ounces to 
the ton. A total of 36 tons of high- 
grade has been taken out of the drift. 
The only actual assays taken run 3,- 
000 ounces to the ton. : 

The high grade has ended, but it 
may be, because of the calcite and 
cobalt still in the vein. that rich ore 
may again come in. How far up the 
vein will go is unknown, but Pres. 
Watson has been quoted as saying 
that their experience is that veins 
have proven more extensive perpen- 
dicularly than laterally. Success on 
its old Cobalt property, in which much 
new ore has been found, and opera- 
tions on Peterson Lake lease, have 
made the recent development period 
an excellent one. 


: lization— 
Capitalizatio Authorized Outstanding 


$8,300,250 $8,300,250 
oa $5 — 
vidend Record— 

Paid 12% cents and bonuses of 25 
cents, Mar., 1917; June, Sept. and 
Dec., 1917, 12% cents and 6% cents 
bonus each; Mar., 1918, 12% cents 
and 12% cents bonus; June, Sept. and 
Dec., 1918, 12% cents and 6% cents 
bonus each; Mar., = -_ — 
1919, 12% cents each; none in Vec,, 
1919; Mar., June and Sept., 1920, 12% 
cents each; none since. 

ors— 

oe Watson, president; W. R. Pp. 
Parker: G. M. Clark; J. G. Watson; 
E. H. Rose; Capt. C. E. Trafford; A. 
B. Stodart. 

Profit and Loss— 


922 1928 
$ 137,148 $ 154,652 








Earnings .. ..-- 
Office exp., etc. . 79,563 99,796 
Prov. taxes, etc. 15,620 8,169 





$ 95,183 $ 107,965 


$ 41,965 $ 46,687 
2,746,194 2,788,159 


$2,788,159 $2,834,846 


Years’ Earnings— 
ge Earnings Dividends Surplus 





Net profit .. 
Bal. forward . 


Year 

1917 . $2,930,821 $1,556,296 $3,448,377 
1918 1,263,504 1,348,791 8,025,847 
1919 . 1,100,335 622,519 3,311.577 
1920 793,471 622,519 3,268,628 
1921 . 189,804 = a eoee 2,746,193 
1922 . 187,148 —=«swncvee 2,788,159 
1923 . 154,652 =. se wee 2,834,846 

Market Record— 


1922 1923 1924 
eo: Aa ee ca 
115 80 350 85 38.99 2.80 
ns 
DAVIDSON PLANS 
‘It is announced that the Porcupine 
Davidson has secured the services of 
Harry Kee in an advisory capacity for @ 
couple of years. Mr. Kee was assistant 
to Mr. Bullen, of London, in his ——- 
tion of this property, which caused - te 
a sensation when they reported that they 
failed to find commercial gold values. 
It is proposed, when the troubles — 
over, to make a thorough examination ¢ 
the property to see if further work on 





































CASTLE MAY SOON 
REDEEM PREFERRED 


Production to Date Has Been 


of Silver 


Around 675,000 Ounces 


Castle-Trethewey joined the pro- 
ducing silver properties of Northern 
Ontario during the year, the mill be- 


ing started in April. 


Good results 


have been achieved by the mill, while 
underground developments have been 
of a somewhat spectacular nature, 


The mil 
months 


in a little better than eight 
as produced around 675,000 


ounces, which at an average of 69 


cents would total $465,750. 


ividends 


for the common shareholders are not 


as yet in sight. 


The company raised 


$120,000 for mill construction by the 
sale of $200,000 of 7 per cent. pre- 


ferred and it is believed 


that the 


company will redeem this at par first. 
This action should not long be de- 
layed, and it would not be surprisin 

if such action was taken at the en 

of the present fiscal year, June 30. In 
discussing the position of the prop- 
erty recently, Pres. J. P. Bickell said 
exceptionally promising results had 
been secured on the 400-ft. level. Pro- 
gress made on this horizon has been 
decidedly promising, three new veins 


having been opened up . 
Capitalization— 


Authorized Outstanding 


Common 

Preferred 

Shares $1 each. 
Dividend Record— 


$2,000,000 
200,000 











$2,000,000 
200,000 


Sheppard; 


1924 
$ 237,821 





107,757 
15,692 


114,372 
163,599 
4,210 


53,437 








None. 
Directors— 
J. P. Bickell, pres’; J. B. Tudhope, vice- 
pres.; S. R. Wickett; W. J. 
Gordon Tayl r. 
Profit and Loss— 
Year ended June 1923 
Gross revenue $ 47,399 
Mine costs 112,911 
General costs 3,268 
Surplus * 68,780 
Undist. Dev. 94,818 
Adjustments qeas 
168,598 
* Loss. 
Market Record— 
1922 1923 
H L. a = 


32 15% 60 .22 


1924 
H L. 


81 «58 


Keora’s South Lorrain 
Property is Promising 


While holding three properties in 
South Lorrain, and a gold property 
in Porcupine, Keora interests are con- 


fining their efforts to developin 


the 


South Keora property in the northern 
art of the South Lorrain camp. They 
ave a group of six claims which are 


said to 


interesting geographically, 


a large break with many veins run- 


ning off from it passin 


across the 


property. A shaft is being sunk on 


this break at the 
the large veins. 


unction of one of 
os. Houston in a 


recent report remarked that the prop- 


ert 
sin ing proceeds. 
silver have been sectred. 


was worthy of development, and 
Low assays in 






British Canadian Mines 
Limited 


OWNERS AND OPERATORS OF THE FOLEY MINE 


Authorized Capital ores $3,000,000 
Par Value of shares, $1.00. Non- Assessable. 


The Company owns outright the Foley Mine, situated six 
miles from Mine Centre Station, Canadian National Rail- 
ways, Fort Frances Mining Division, consisting of 193 
acres; also owns outright 685 acres in neighboring districts, 
and holds controlling interest in a further 249 acres, making 
a total acreage of 1,027 acres. All claims have been patented. 


Work is being concentrated on the Foley Mine. About 
5,000 feet of shaft-sinking, drifting, and cross-cutting have 
been done. Underground development has been confined 
to three veins in the Northern quarter of the property. Seven 
other known veins await attention. Three unnamed veins 
have been encountered in the course of underground ex- 
ploration. 


Arrangements are being completed to erect a new mill of 
150 tons capacity and to have the mine brought into early 
production. 


The property is under capable and efficient management. 


Full information may be secured by application to 


Head Office 


8 Bloor Street East, - Toronto 


Transfer Agents, 
Chartered Trust & Executor Company, 


en sen | 
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When you require 
these lines remember 
Kennedy’s, Owen Sound 





A District Representatives: 
COBALT MONTREAL HALIFAX 
M. B. SAUNDERS H. C. KENNEDY Cc, A. FOWLER 
8 Silver St. 232 St. James St. Tramway Building 
Phone 153 Phone Main 0894 Phone Sackville 1700 
WINNIPEG VANCOUVER 


MUMFORD-MEDLAND LIMITED 


Cams, Boss Heads, Tappets, Battery Liners, Bull Wheels, 
etc. 


Tube and Ball Mill Liners, “Chromang” Grinding Media, 
Tube Mill Discharge Screens, Gears and Pinions, Crusher 
Jaws and Mantles, etc. 


Cages, Sheaves, Ore Cars, Turntables, Propellers, Tur- 
bines, etc. . 


_ Special Machinery to Customers’ Drawings. 


Castings in Steel, Grey Iron, Malleable or Bronze. 


{ 


“The Wm: KENNEDY « SONS tare 


OWEN SOUND - ONTARIO 


Established 1860 


MILL, MINE & MACHINERY LIMITED 


108 Princess St. 1103 Dominion Building 


TORONTO 
H. H. TODD 
105 Bond St. Phone Main 6047 








































































































































































































































YEAR IN 1924; ALL 
METALS INCREASED}... 


Previous High of 1916 Bet- 
tered by Several 








that the coal output was off mater- | Miscellaneous Minerals 
ially, due to the strike of the miners. 
Some new and interesting records 
were made, and the outlook for 1925 


is a constantly increasing activity in| Keithley Creek. 


ties that have been dormant for 
years are going again and givi 
good account of 


The year 1916 has hitherto held the coaa haan 


record production for the entire min- 


i being $42,290.4¢2 
' for the past year exceed that record | put 
by about $6,000,000, and exceed the 


A comprehensive report of B. C.’s 
«activities was recently published in| 5, w 
the Vancouver Province, being writ-| ues were 


and Engineering Record. He said: 


Cariboo Placer Gold 


Cedar Creek, Cariboo, has again been 
the largest producer of placer gold for 


000. This is about the same as for the 
two preceding years, a ) t 
total production from this strike, which 
created a sensation in 1922, to around 
$300,000. The litigation which resulted| results are ex 
has been cleared up. The Prudential| bringing back 
Trust as receivers, obtained the neces-| being the lar, 
sary funds from the production of the| gold in Britis 
property and purchase of shares to 


discharge, and return the property to| strike on Eagle 


business shape. taking in t 


ated by B. B 


centrifugal 
monitor to brea 


charge it over screens and through 


cess is one which has been used in the| discoveries of value 


Yukon. 
Mr. Boe also improved the water sup-| province. 

ply by building three dams anesthe of 

conserving about 3,000,000 

water for mining purposes. h e 

few days he operated the plant before| cided revival 


total of between 600 and 700 ounces. 


of the original Platt and Lynes loca-/| British Columbia. 
tions, Messrs. D. McCaskill and H. D. The 
Wright did considerable work in testing} the la 


about 1,000 ounces. 





Every Indication Points 
to a Generous Future 


HERE is a singular promise in the 

properties of the amalgamated 

companies that justifies a very op- 
timistic feeling. Not only have they been 
sufficiently developed to assure a con- 
tinuity of production; not only have the 
early showings been remarkably satis- 
factory; but the history of the immedi- 
ate locality is one of strongly and profit- 
ably producing mines. 


The property of the company, repre- 
senting nine claims in the heart of Tis- 
dale Township, Porcupine, one of the 
greatest of the gold camps. All about 
it are some of the great producing mines 
of the section. Adjoining the property, 
on the south and west, are the well 
known Dome Mines. There are innum- 
erable indications that the conditions 
and circumstances that have made this 
mine so profitable are duplicated in the 
company’s properties. 


The company is adequately equipped 
from a mechanical standpoint. The mill 
has been enlarged to meet the steadily 
increasing output, while the other equip- 
ment will take care of the present -de- 
mands of the situation. Altogether the 
mine is in a very healthy and satisfactory 
position. 

























Facts About the Company 


The company was incorporated in 1922 with a 
capitalization of $5,000,000. The par value of its 
stock is $1.00, and it has all been issued. The 
stock is listed on the Standard Stock and Mining 
Exchange, Toronto. 

The Head Office of the Company is at 414-420 
Bank of Hamilton Building, Toronto, Canada. 
ao wg Office is at South Porcupine, Ontario, 

a. 


The Transfer Agents are: Security Transfer and 
Registration Company, Limited, 414-420 Bank of 
Hamilton Building, Toronto. 


B. C.’s Mineral Output Shows a Substantial 
Increase Despite Long Strike in Coal Mines 





Millions Total Metallic Minerals 

BQO oc cocnebwases 

British Columbia had its best year | ©%* toms ----+-++++-+ 
in mining in 1924, despite the fact | Total coal and Coke .... 


eeeeeelere 


Total 
1924 figures are estimated. 


is very promising, inasmuch as there | John Hopp, and the Kitchener Mine on 
a eae part of 

i .| the season’s work on whee 

all parts of the province. Old proper was occupied with the installation of 
manganese steel riffles to eliminate the 
The heavy cost of replacing the wooden rif- 
themselves. ©) fles through the long flume. The new 

previous metal record was held by/| installation proved a great success. As 
1916, which year totalled $31,483,000, | Mr. Hopp has cleaned up the portion of 
due to abnormal war demand. The/| the creek drifted by the early miners, 
1924 output is estimated to have bet- | and his future operations will be in vir- 


i d, th rt of the creek 
tered that total by about $4,000,000. | Enoseed to yield. high aabarme for 


Mr. Hopp also worked Mosquito Gulch 
eral industry, the value for that year every season during the ; 
The estimates | water is available, and is planning to 
a hydraulic plant on Conklin’s 
re = is nemered ney pent rec- 
ords to be one o e’ richest creeks in 
figures for 1923 by about $7,000,000. Cariboo. He is also arranging for the 1 ; 
installation of a dredge on his holdings} production is higher, mainly from the 
illiams Creek, where payable val- g $ 
“ Mini A ag ae done by the 
E. A. Hageger, editor, Mining | Yukon Go . in ; 
me fe On Keithley Creek K. C. Laylander, 
who has been operating the Kitchener 
claims for some years, struck a rich 
pocket and took out considerable gold. 
The event of the year in placer mining 
the year, with an output of about $100,-/ in Cariboo was the construction of the 
dredge, on Antler Creek b 
and brings the| Copper Development Co. d 
is of the best type of construction, and 
is now ready for operation, important 
ted in the new year, 
ariboo to the position of 
st producer 
Columbia. 
Atlin has been the largest 
clean up all the liabilities, secure its| of placer gold for some years. " 
River, Dease Lake, is 
the Cedar Creek Mining Co., whose| the scene of an old-time rush, prospec- 
afairs the receiver also placed in good/ tors omeney going in over the snow and 
er with dog Sosens. 
erty has recently been oper-| While the strike is promising, insuffi- 
ree: “ Vancouver, celer a ees cient work has been done to determine 
alty agreement. He has installed a plant | its prospective value. The rush will lead 
at a cost of about $75,000. This plant/ to the exploration of some 30,000 square 
consists of two large steam boilers, two| miles of unprospected country where 
umps, one for operating a/| mining engineers have for some years 
down the gravel and| been urging the provincial government 
the other to elevate the gravel-and dis-| to encourage prospecting. : 
is favorable for the discovery of mineral 
sluice boxes to secure the gold. The pro-| wealth, and it is likely that some new 
will be made in 
this extreme northern section of the 


For the past fifteen years the 
lons of| gold industry has been generally on 
uring the} the decline. The new year will see a de- 
‘ due to the advent of 
closing for the winter he took out an| dredging in Cariboo and greater activ- 
average of 100 ounces per day, or aj ity in the development 
¢ platinum deposits of the Tulameen, as 

On the adjoining claims, consisting} well as the new discoveries in Northern 


Premier mine continues to be 
st producer of lode gold, the 
the value of their ground and recovered | value this year being around $2,400,000,/ tent to facilitate, and reduce the cost 
which is higher than last. year. 
The other principal producers in Cari-| Consolidated Mining and Smelting Co.,| centrates can only be 
boo were Lowhee Creek, operated by' Ltd., was an important producer from 


Consolidated West Dome Lake Mines 



































Granby smelter is not so equipped, be- 
ing a pyritic smelter operating under 
blast, so that the concentrates had to 

shipped to Tacoma smelter for treat- 
ment. The mill was found to give a per- 
fect operation, high copper extraction, 





























year. 






































1923 1924 ’ 
Quantit Value nti Value and will eventually prove a valuable ad- 
A ere ee 20,820 $ 420,000 aed 600 | junct in the economic treatment oT| tion of the 
8,704,994 238,932 4,921,999 | Granby ores. 
3,718,129 7,386,058 4,941,200 | British Columbia accounts for two- 
8,323,366 66,105,882 8,540,879 | thirds the entire copper production of 
6,321,770 136,398,471 10,818,427 | Canada. sone 
3,278,903 93,415,253 5,889,387 The a pee po the ees ° 
nines ae - agrees | oe s., passing the 
desi Cod shgdncainetekbeies’ 25,747,062 $35,494,492 ead ; " 
Re a ee enone siisons  Fizsecais 1,914,319 $9,671,455 | 100,000,000 Ibs. mark. With the excep 
58,919 412,483 88,685 585,445 tion of the years 1899 and 1902 the 
al Se ree " : , hae oo — the highest ae uiotes? of 
IE 10,156,900 | the metal, averaging 7.99c. per 1b., or 
eet tty, $ 2858-710 $10.186.908 | See. better than previous year, 
Near eB anseadibpiptiinn coscemnsenisiapst With the exception of custom ship- 
ha wi oeduSben ddd icade cen OOROaeeD $48,693,692 | pers, the entire output came from the 






ullivan mine, where the Consolidated 
Mining and Smelting Co. now operates 
a concentrating mill with a capacity of 
3,000 tons of ore per day. The concen- 
trates are shipped to Trail, where they 
are smelted and the lead is electrolyti- 
cally refined to the highest grade of 
metal on the world’s markets. 

R, Winch & Co., of Vancouver, 
established business connections with 
British and Belgian metallurgical works 
and have been shipping via Panama 
Canal about 1,000 tons of ore a month 

from various small _silver-lead-zinc 
mines. Slocan, Ainsworth and North- 
east Kootenay are the principal districts 
peoteeteg lead ores outside the Sullivan 
ine. 

Fifteen-sixteenths of the entire lead 
production of the Dominion is credited 
to British Columbia. 

The output of zine for 1924 was also 
a record, being almost double that of 
the previous year. British Columbia is 
the only province in the Dominion pro- 
ducing refined zinc, so that the entire 
Canadian output is credited to this 
province. The price averaged 6.25c. per 
pound, a figure a third of a cent less 
than for previous*year. Of the year’s 
production, about 60,000 pounds were 
refined at Trail, and the balance was 
shipped as concentrates carrying about 
48 per cent. zinc. Up till November these 
concentrates were shipped via New 
Westminster and the Panama Canal to 
Belgium. 

During the winter the concentrates 
freeze on the cars, and as there is no 
thawing plant at the dock at New West- 
minster, it became necessary to discon- 
tinue overseas shipments. These con- 
centrates are now shipped to the zinc 
refinery of the Anaconda Copper Co. 
in Montana, rc 

Part of the zinc produced at Trail 
came from the Silversmith and other 
mines, which produce a silver-zine con- 
centrate. This is treated in the custom 
plant at Trail; the zinc concentrates 
sent to the zinc ee and the silver- 
lead residue going to the lead smelter. 
The concentrates from the Slocan and 
Ainsworth mines produce between 6,000,- 
000 and 7,000,000 pounds of zine per 
annum. Half of this comes from the 
Silversmith mine alone. 

Coal is the one mineral which shows 
a large drop in output as compared with 
1924, the deficiency being over 500,000 
tons. This is due to the prolonged strike 
in the Crow’s Nest Pass, where there 
was practically no production between 
April and December. 

Vancouver Island mines showed a drop 
of 123,000 tons as compared with 1923, 
the total preduction being 1,451,908 tons 
for the past year as against 1,574,663 
tons for the previous year. The mines 
of the Canadian Collieries Limited pro- 
duced 544,034 tons as against 569,938 tons 
for the previous year. The Comox and 
Extension mines both made a larger 






its Rosstand mines. Hedley Gold Min- 
ing Co. made a considerable increase of 
production. 

Belmont Surf Inlet has been doing 
better during recent months, due to the 
extraction of the pillars of higher grade 
ore remaining in the former workings. 

The Britannia Mining and Smelting 
and Granby companies produced a larger 
aggregate amount of gold as a by-pro- 
duct of their cones ores. The lode gold 
eon for 1924 is the highest since 
1 

The Consolidated Mining & Smelting 
Co. is now the largest producer of sil- 
ver, mainly from the Sullivan mine. The 
production of silver for the past year 
is probably the highest on record, being 
about 1,250,000 ounces over — 
year. The Premier makes a higher pro- 
duction of silver than in 1923. Slocan 
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10,287 tons. 
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ilversmith mine at Sandon. Silver was 
also an important by-product from the 
copper ores of the Britannia and Granby 
mines. The price was better than for 
the previous year, being 66.85c. per 
ounce, as compared with 64.87c. for 
1923. The Bell and Sally mines at Beav- 
erdell shipped to Trail the richest sil- 
ver ores received at that smelter during 
the year. ; 

The copper output for 1924 is prob- 
ably the record. The previous high year 
was 1916, when production reached 65,- 
379,364 pounds. War prices were then 
prevailing, however, so that the value 
was about double that of the past year. 

There were only four producers. 
Granby continued to lead as the largest 
producer. Britannia was next and the 
Consolidated Mining and Smelting Co. 
had an output of about 2,000,000 pounds 
as a by-product from its gold ores at 
Rossland. Belmont Surf Inlet made a 
small production from its gold ore, The 
price of copper pera for the year 
12.92c. per lb. for electrolytic. his 
was about 2%c. per Ib. below the price 
for previous year and was the lowest 
since 1921, allowing very little margin 
after cost of production and fixed 
charges. 

_As the year closes the outlook is de- 

cidedly better, the price having risen to 
15c., at which most of the operating 
companies can again show a fair pro- 
fit. Copper represents the greatest 
value of all the metal products of the 
mines of British Columbia, so that the 
prosperity of the copper mines is of 
especial importance and value to this 
province. 

During the year the Granby Company 
completed its new concentrating mill at 
Anyox; also the addition to the hydro- 
electric plant to ve more power 
It was expected that this concentrate 
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would enrich the smelting ore to an ex- 






The| of, smelting operations. Flotation con- 
handled success- 
fully in reverberatory furnaces. The 


Limited 


The Amalgamation of Two Strong Com- 
panies, West Dome Consolidated Mines 
Ltd., and Dome Lake Mining and Milling 
Co., Ltd., Assures Successful and Econ- 
omic Operations. _. 











View of plant, Consolidated West Dome Lake Mines, Ltd. 


only 19,596 tons for last year, as com- 
pared with 81,433 tons for the previous 


Western Fuel output also dropped about 
100,000 tons. The company’s N 
produced 208,954 tons as against 228,534 
tons for the previous year. The produc- 
Reserve Mine was 135,200 
tons, against 212,462 tons for the pre- 
vious year. The Wakesiah Mine increased 
its output from 103,399 tons to 112,681 


Of the other coal mines on the Island, 
Granby production dropped from 328,534 
to 208,954 tons. Nanoose increased from 
85,938 tons to 89,380 tons. East Welling- 
ton nearly doubled its output, increasing 
from 28,686 tons to 52,225 tons. The old 
Wellington Mine operated by Messrs. 
King & Foster, made a production of 
15,841 tons, an increase of about 4,000 
tons over the previous year. 

Of the interior coal mines, the Nicola- 
Princeton output increased from 227,393 
to 232,910 tons. Coalmont was the largest 
shipper, with 154,839 as against 130,834 
tons for the previous year. The produc- 
tion of the Middlesboro Colliery dropped 
from 75,962 to 61,546 tons, and Prince- 
ton shows a drop from 16,645 tons to 


Crow’s Nest Pass Coal Co. produced 
only 105,573 tons at Coal Creek as com- 
pared with 433,836 tons for the previous 
year. The same company’s Michel mines 
produced only 149,368 tons as compared 
with 258,429 tons for the previous year. 
Corbin Coal & Coke Co. shipped 29,368 
tons as compared with- 48,267 tons for 
the previous year. 

Prices of coal and coke remained the 


Cement was the largest item in miscel- 
laneous minerals, production increasing 
to about $1,250,000 owing to the greater 
amount of construction, paving, etc. 

Lime was next in importance with a 
production of around $500,000. The Pa- 
cific Lime Co. was the princival producer 
of manufactured lime, while the Trail and 
Granby Smelters and the pulp plants 
were large consumers of rock lime. Brick. 
and sand and gravel each reached a value 
of about $400,000, due to increased c¢on- 
The output of crushed rock 
is valued at $175.000. Building stone is 
valued at $125,000. an export trade hav- 
ing been develoned. Pottery and tile are 
valned at $120,000. 

Of the less important minerals the pro- 
duction of fluorspar almost ceased owing 
to the high tariff placed on the mineral 
entering the United States, formerly a 
large importer from British Columbia. 
About 5,000 tons of pyrites was shipped 
from the Sullivan mine to Trail smelter 
for the manufacture of sulphuric acid 
used in the lead and zine refineries. 

The Hedley Gold Mining Co. was the 
only: producer of arsenic, the mineral 
being derived from the gold bearing con- 
centrates shipped: to Tacoma, and the 
arsenic extracted in the process of treat- 
ment. The output showed an increase 
over the previous year. About 300 tons 
of iron were shipped to Vancouver for 
research work on the treatment of the 
ore and for refining of gas. The pro- 
duction of gypsum was about 300 tons, 
and of soda carbonate, about 640 tons. 
Tale was mined on Vancouver Island and 
used in a rlant for the manufacture of 
patent roofing. 

With the inauguration of dredging in 
Cariboo the production of placer gold in 
the new year should reach $700,000, the 
highest figure since 1915. 

In lode mining it may be stated that 
in the new year the Premier Mine will 
make the largest gold production in its 
1 history. The industry will, however, suf- 
output, but South Wellington put out’ fer from the passing of Rossland, where 
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It Has Passed the 
Experimental Stage 


HILE considerable. development 

work was conducted on the two 

properties under the former re- 
gime, the amalgamation has resulted in 
a much more active campaign of produc- 
tion. With this material increase in 
work has come the definite assurance 
that the mine will be a successful pro- 
ducer. It has now passed through that 
experimental stage that is common to 
all mines and has become a producing 
mine. There has been a steady improve- 
ment in production, and with that in- 
creased production a material improve- 
ment in the showing of the various veins 
a is the surest promise of a successful 
uture. 


Five shafts have been sunk on the 
property, varying from 300 feet to 1,050 
feet, and gold in substantially paying 
quantities has been fourid in all those 
shafts. As the history of this and other 
camps is one of increasing value at 
depth, and as the evidence of the de- 
velopment work done on this particular 
property has shown that this general 
tendency is true also of this mine, there 
is every reason for a confident expecta- 
tion of very profitable results. So con- 
fident is the directorate of this fact that 
extensive development plans calling for 
a thorough exploration of all the ore re- 
serves of the mine, which are known to 
be extremely large. 
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Officers 


SIR HENRY M. PELLATT, President. 

WM. T. KINCH, First Vice-President. 

CHARLES L. SHERRILL, Second Vice-President. 
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F, L. HUTCHINSON, Assistant Secretary- 
Treasurer, 


Directors 
F. L. BAPST. R. L. BAKER. 
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the Consolidated Mining and Sm 
Co. closed down its operations on Jay, 
15. Operations have recently been carried 
on at a heavy loss, and no new ore-bod-” 
ies have been discovered after extensive 
prospecting by diamond drilling. Rogge 
land closed its career as a minin 
with a production of over $80,000,000, 

A new gold quartz camp has been discoy. 
ered on -Yank’s Peak in Cariboo and 
promising, but it is not likely to : 
production till considerable development 
has been done. Bridge: River looks wel}, 
On the Pioneer the vein has been devel. 
oped at greater depth, with the 
that values are maintained and the ore 
body is larger.than in the upper works 
ings. There is a hitch in the deal for 
the Sheep Creek mines by English capj< 
tal, so. the prospects of that camp for 
the new year are problematical. 

The Engineer Mine at Atlin will ente; 
on steady production. A new gold quarts 
camp has been discovered in the No 
but its prospects are an unknown ay 
tity. Surf Inlet Mine will probably sea: 
its end within the year. The outlook for 
lode gold mining can not therefore he 
said to be as encouraging as might 
wished, though increased copper prod 
tion will help somewhat by the additi 


Silver to Show Increase 7 

production will probably shos 
an increase over the past year. The Pree 
mier Mine will make a large increase i» 
production of the metal. The Ruth Mins 
at Sandon will be in production; alse thas 
North Star and Stemwinder, adjoining 


The St. Eugene is to be again equip 
with a mill to treat the old dumps, 
English company has taken up the N 
Star and Stemwinder and has purcha 
the old Le Roi No. 2 mill at ; 
with which to equip them for concentr 


Several properties are being re-opé 
in the Slocan. The Beaverdall camp. 
the west fork of the Kettle River will ¢ 
tinue production of high-grade silver 
and the Horn Silver on the Similkan 
River is betng developed for production, 

An English company is taking up new ~ 
silver-lead properties in East Kootenay, © 
The Dunwell, Northern Terminus, L. & Ly 
Silverado, — 
Porter-Idaho, Victoria, Silver Crest and 
other properties in the Portland Canal © 
mining division are expected to add to ~ 
the list of producers of silver. Increased — 
production at Britannia and Anyox, as” 
well as the operation of the Old Sport 
Mine on Vancouver Island will add sil- 






























































favorable 


Consolidated Mining and Smelting Paws 
their plant from 
Rossland for the equipment of the Old 
Sport and Sunloch mines. Mills of 250 
tons are planned for the Old Sport and © 
500 tons for the Sunloch. It is stated; * 
however, that instead of shipping the 
concentrates to Trail smelter fér treat- 
ment they will be smelted at Tacoma until 
such time as sufficient ore can be 
veloped or assured on the Coast to jus ~ 
tify the company building and operating 
its own smelter. The future of 
per Mountain mine at Allenby is in d 
as it is a problem whether the mine 
mill can be profitably operated und 
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prices with which the new year is open- — 
ing, the large demand for Europe, in- 
crease of production at Anyox and Bri- — 
tannia, and the equipment for proeduc- 

tion of the copper properties of the Con- =~ 
solidated Mining and Smelting Co. on © 
Vancouver Island, there should be an in- 


































- . “ . 7 
lant Nitah Rad US bes sassy ES ae ere 









ei be eee ws 


o 










January 
SoC 


NIPISS 
FOR 
BEI 


Reducti 
ducec 


NEW 


New Sh: 
— 


Nipissing 
year were 
mark. 


gross l 
Nipissing i 
gramme of 
expected t 
may make 


The high ¢ 
October dev 
showing a. 
3,000 oun 
months for 
January .. 
February .. 
March .. .. 
April .. .. 
May .. 
FUhe esse: 


August .. .. 
September . 
October .. . 
November .. 
December .. 


Comment 
year Gen.-} 
indicate a 
in producti 
pared with 
of $2,353,3 

As the ] 
year just 
higher tha 
ounce geet 
a greater | 
is indicated 

Considers 
around Nix 
Onaman 2) 
cially has’ 
‘the compan 
claims in G 
Capitalizatic 


Shares $5 
Dividend Re 
12% per | 
July and 
3% for a 
5%o was | 
1917; Jan. 


Profit and 


Earnings 
Bal. forwa 


Dividends 
Expenses 


Balance 
Seven Years 

Year 

1917 

1918 


Spar Mini 
ported 
i 


Spar Minir 
organized in 
ket dolomite | 
limestone,” 1s 
have secured 
boro Co. The 
ada for this : 
roofing pape1 
and many 
cesses. A lal 
is being stes 
minion while 
are declared 
grade known. 
agitation goit 
ing of Cana 
instead of se 
to be milled 
paying ¢he 1 
freight to br 
tor in’ the s 
Canada is a 
nation in the 
of mines an 
items that hi 

nada is it: 
pared limems 
are comprehi 
position of C 

hese figures 
tending for | 
at home. 

Spar Minir 
material whic 
to Lakefield 
company ha: 
town which 
for, rail and 
its mill for 
The first un 
finely ground 
units ‘will be 
proposes to g 
non-metallics 
number of ; 
therefrom, w! 
from other ec 
chalk is laid 

ton, 60 t 

S quoted at 
Pure white p 
ported into | 
from German 
ished ecrystall: 
it is proposec 
aid to be prre 
ported prod 
at. a much low 


anuary 238, 1925 








Mining and Smelting 
its operations on Jan. 
ive recently been carried 
ss, and no new ore-bod- 
scovered after extensive 
liamond drilling. Ross- 
ireer as a mining camp 
of over $80,000,000, 
tz camp has been discoy- 
Peak in Cariboo and is 
is not likely to reach 
mnsiderable development 
sridge River looks well. 
he vein has been devel. 
depth, with the result 
naintained and the ore. 
an in the upper work- 
hitch in the deal for 
mines by English capi- 
ects of that camp for 
. problematical. 
fine at Atlin will enter 
ion. A new gold quartz 
iscovered in the North. 
are an unknown quan- 
Mine will probably see 
> year. The outlook for 
can not therefore be 
couraging as might be 
creased copper produc- 
_—— by the addition 


Show Increase 

ion will probably show 
the past year. The Pre- 
ake a large increase in 
metal. The Ruth Mine 
in production; also the 
Stemwinder, adjoining 
imberley. 

is to be again equipped 
eat the old dumps. An 
has taken up the North 
nder and has purchased 
No. 2 mill at Rossland 
ip them for concentrat- 
Lipment, 

ies are being re-opened 
he Beaverdall camp on 
ne Kettle River will con- 
f high-grade silver ore, 
ver on the Similkameen 
reloped for production. 

ipany is taking up new 
ties in East Kootenay. 
thern Terminus, L. & L. 
vy, Glacier, Silverado, 
toria, Silver Crest and 
in the Portland Canal 
re expected to add to 
rs of silver. Increased 
tannia and Anyox, as 
tion of the Old Sport 
er Island will add sil- 
ct. 


, Lead, Zinc 

tenance of favorable 
the new year is open- 
mand for Europe, in- 
on at Anyox and Bri- 
quipment for produc- 
properties of the Con- 
and Smelting Co. on 
there should be an in- 
rodustion. 

1ing and Smelting pro- 
t of their plant from 
equipment of the Old 
h mines. Mills of 250 
for the Old Sport and 
Sunloch. It is stated, 
ttead of shipping the 
rail smelter fér treat- 
melted at Tacoma until 
ficient ore can be de- 
| on the Coast to jus- 
building and operating 
The future of the Cop- 
» at Allenby is in doubt, 
whether the mine and 
ably operated under 17 





1eS 


the 
age 


elopment 
the two 
rmer re- 
sulted in 
f produc- 
rease in 
issurance 
isful pro- 
ugh that 
mmon to 
roducing 
improve- 
that in- 
improve- 
ous veins 
uccessful 





c on the 
, to 1,050 
y paying 
all those 
nd other 
value at 
' the de- 
articular 
general 
ne, there 
expecta- 
So con- 
fact that 
ling for 
e ore re- 
cnown to 










-President. 
ci 
retary- 


AKER. 
TTEVENS. 


_ 8,000 ounce 


January 23, 1925 


NIPISSING’S INCOME |Canadian Mining Progress 


FOR PAST YEAR IS 
BELOW YEAR 1923 


Reduction in Silver Pro- 
duced Quite Consider- 
able Amount 


NEW DEVELOPMENT 


New Shaft to East and New 
-Claims Are Optioned in 
the Bass Lake 
Area 











Nipissing’s earnings for the past 
year were just over the $2,000,000 
mark, This compares with $2,353,000 
gross and $1,397,868 net in 1923. 
Nipissing is carrying on quite a pro- 

of new exploration which is 
expected to bring good results and 
may make costs a little higher. This 
involves the sinking of a new shaft 
near the Penn-Canadian boundary. 
The high grade find made the last of 
October developed well for Nipissing, 
showing a, width of 2% inches of 
ore. Production by 
months for the year follows: 


January .. .. $148,595 
February ..°.. .. sc ss se ee 165,988 
BERTON Sg ae poses oa Sale es Re 
DES 06° wo oh: ob ed aden és. CORES 
a st ve. Se me Oa be Oe Les 188,621 


AE here re oe eee me | 


Beauly. 0 ce e008 02 on ve ce veo 167,917 


ob, ne? wetba Ae me tae Sek 170,390 
September .. .. .. .. .. .. ..4 170,424 


October 185,013 
November 183,103 
December 174,640 


$2,063,388 

Commenting on the figures for the 
year Gen.-Mgr. Hugh Park says they 
indicate a total valye of $2,063,388 
in production for the year, as com- 

with a total production for 1923 
of $2,353,309. 

As the price of silver during the 
year just closed was considerably 
higher than in the previous year the 
ounce production of silver will show 
a greater decline for the year than 
is indicated in the figures of values. 

Considerable interest centres 
around Nipissing’s purchases in the 
Onaman area, though nothing offi- 
cially has been given out. Recently 
«the company has optioned a group of 
claims in Gillies near Bass Lake find. 


Capitalization— 
e Authorized Outstanding 
$6,000,000 $6,000,000 
Shares $5 each. 
Dividend Record— 
12% per annum, payable Jan., April, 
July and Oct. Reduced from 5% to 
8% for quarter April, 1921. Bonus of 
5% was paid Oct., 1916; Jan., Oct. 


 — 4917; Jan., Oct., 1918; Jan., July, 1919; 


Jan., Oct., 1920; and Jan., 1921. Bonus 
of 8% paid Jan., Oct., 1922; Jan. and 
Oct., 1923; Jan. and Oct., 1924. 


Directors— 
E. P. Earle, pres.; David Fasken; W. 
H. Brouse; A: Heckscher; R. T. Greene; 





Pre nt ig 
ro 
$ 20, oo2 $1 iat 19 
Earnings 1,1 ’ * , 
Bal. forward 8,816 8,169 
1,128,908 1,123,288 
Dividends 1,080,000 1,080,000 
Expenses 40,739 35,336 
Balance 8,169 7,952 
Seven Years’ Earnings— 
Year Earnings Dividends Surplus 
1917 $1,935,112 $1,800,000 $27,907 
1918 1,815,211 1,800,000 3,278 
1919 1,845,099 1,800,000 9,973 
1920 1,835,185 1,800,000 10,218 
1921 935,188 900,000 8,816 
1922 1,120,092 1,080,000 8,169 


1923 1,115,119 1,080,000 7,952 
Market Record— 
1922 1923 1924 
L H L. 


100 525 Pr 5.00 6.60 5.85 
CONCERN TO HANDLE 
NON-METALLIC LINE 


Spar Mining Plans to Oust Im- 
ported Article by Produc- 
ing at Home 





Spar Mining and Milling Co. has been 
organized in Ontario to mine and mar- 
ket dolomite commonly called “crystalline 
limestone,” large deposits of which they 
have secured in South Burleigh, Peter- 
boro Co. There is a large market in Can- 
ada for this product, being used in paper 
roofing paper, textile, rubber, paint, soap 
and many other manufacturing pro- 
cesses. A large tonnage of this product 
is being steadily imported into the Do- 
minion while these deposits in Ontario 
are declared to be the finest and purest 
grade known. Just now there is a strong 
agitation going the rounds for the treat- 
ing of Canada’s raw material at home, 
instead of sending it out of the country 
to be milled and otherwise treated, and 
paying the 17% per cent. duty, tax and 
freight to bring it back. This is one fac- 
tor in’ the situation. The other is that 
Canada is a tremendously heavy debtor 
nation in the matter of trade in products 
of mines and minerals and one of the 
items that helps set the balance against 
Canada is its imports of such pure pre- 
pared limemstone. Elsewhere in this issue 
are comprehensive figures showing. the 
position of Canada’s trade in this regard. 
These figures support those who are con- 
tending for the development of industry 
at home. , 

Spar Mining has large deposits of this 
material which will be quarried and taken 
to Lakefield by cheap water route. The 
company has an agreement with the 
town which provides an excellent site 
for rail and water shipping and locating 
its mill for grinding these materials. 
The first unit will produce one car of 
finely ground product daily. Later other 
units will be added. The company also 
proposes to go into the question of other 
non-metallics and plans to produce a 
number of industrial mineral products 
therefrom, which are now being brought 
from other countries. English whiting or 
chalk is laid down in Montreal at $22 
per ton, 60 ton lots English China clay 
is quoted at $45 to $50, f.o.b. New York. 
Pure white pyrites of best grades is im- 
ported into Canada and United States 
from Germany at around $50. The fin- 
ished crystalline limestone product which 
it is proposed to produce and market is 
said to be purer and whiter than the above 
imported products and could be marketed 
at a much lower price. 


1924 is Told in Paragraphs 


j ALBERTA 

March.—More than 2,000,000 tons Alberta soal sold in Canada, outside province, 
1923. WL. A Davidson, manager Rosedale Colleries, Drumheller, dead. 

April.—Miners’ strike cuts down coal output. 

May.—Ottawa disallows Alberta mineral] tax. Proposal made to send two train 
loads of coal to Ontario. 

September.—Fort McMurray salt plant expects to ship this month. 

November.—Miners’ strike settled after lasting since April 1. Moderate activity 
ee collieries. Government has appointed coal commission to inquire into 
industry. 

ember.—Domestic coal mines working full time. 


BRITISH COLUMBIA . 

__ January.—Consolidated Mining paid 6 per cent. on 15th and Premier 8 per cent., 
Silversmith, 2 per cent. Old Portland Canal mine optioned to English syndicate. 
United mine, Ainsworth, optioned fer 3 years. New Kimberly concentrator work- 
ing half time. Vancouver Harbor Commisgion to build $500,000 coal bunkers to 
handle coal from interior and Alberta. No. 3 tunnel on Dunwell cut vein on 334 
feet. Vice-pres. Turner, Indian Mines, to leave soon to buy 200-ton mill which will 
be installed in spring. (Ed. note.—It was never bought.) 

February.—Western Fuel Corp. being re-organized. 

March.—Slocan operations increase steadily. Brisk year’s operations predicted 
for Portland Canal, I.X.L. at Rossland produces ore running 300 ounces of gold 
to ton. Lucky Jim at Slocan to be re-opened. = 

April.—Consolidated nee arranges to ship surplus zine concentrates to 
Belgium. Henderson mine, Smithers, controlled by Guggenheims, shipped $100,000 
in ore to California. C. M. Campbell, recently resigned manager of Cassidy 
Collieries, Granby Consolidated, banqueted at Nanaimo. Decision reached to 
diamond drill Indian Mines. Consolidated Mining report 1923 shows $2,125,143 
eee. Premier Mine earnings shown as $2,135,019 for 1923. Ruth, Silversmith, 

onderful mines, Sandon district, operating. i 

May.—Kafoe Mining Co. installing dredge at Antler Creek, Cariboo. New 
Granby enemies ire satisfaction. Silversmith Mine pays 1 per cent. divi- 
dend. Consolidated Mining to spend $1,500,000 on additions at Trail and Kim- 
berley. Belmont Surf Inlet Mine produced $779,035 in 1923. . 

June.—Much activity prevails in Cariboo. French Complex Ore Co. claim 
$8,000,000 damages from Consolidated Mining & Smelting. 

August.—New York interests start developing Engineer mine.. ; 

September.—British syndicate pays half million for Nugget mine and Mother- 
lode group, near Nelson. Dunwell, Portland Canal, said to be another Premier. 
New Hazelton Gold-Cobalt, Roche Du Boule and Delta mines to amalgamate. 

October.—Gold strike reported at Cassiar. Lower taxation urged to help 
develop mines. ; 

November.—Dunwell, Portland Canal, ready to make first shipment. Estimated 
1924 coal output, 2,095,648; 1923 was 2,542,987. Victoria Mines, Ltd., which took 
over Star and Dand claims, adjoining Dunwell, let contract for 300 to 500 cross- 
os oe. Crow’s Nest Pass Coal Co. to close Coal Creek mines because of lack 
of orders. 

ber.—Coal Creek miners agree to further wage cut that mines may oper- 
ate. Zine concentrate enemeote to Belgium ceased. Premier gets its high-grade 
shoot at new low. in No. 6 tunnel. It runs $45. 


MANITOBA 

February.—Mining Corp. has exercised Rex option. Bingo will build power 
plant at Grass River and 100-ton mill, says R. Drummond Hay, chairman of Bingo 
Canadian board. 

April.—Saskatoon people purchase additional claims in Herb lake area. 

June.—Preliminary .arrangements for mill for Bingo completed. 

ember.—English group negotiating for Apex group. John Reid, O’Brien, 
Cobalt, named consulting engineer of Bingo. 

November.—Webb property, Elbow Lake, purchased by Saskatoon interests. 
Dorr Co. designed 100-ton mill for Bingo. Rex mine encounters rich pocket in 
100-ft. level = 

December.—John Dresser will sample Bingo mine. Wekusko, at Herb Lake, 


preparing to install mining plant. 
NOVA SCOTIA 


January.—J. E. McLurg, general manager, Halifax Shipyards, appointed vice- 
president of Besco. Failure to reach wage agreement has caused suspension in 
mining. Shipment 200 tons coal made to new by-product coke ovens at Hamilton. 
Besco to diamond drill Springhill coal seams. Miners’ wage dispute settled. 

March.—F. W. Gray awarded Leonard medal for most outstanding technical 
paper of 1923. It was on “The Development of the Canadian Coal Industry.” 

April.—Eight-hour bill for miners before legislature. Pt. Hood mine, West 
Cape Breton, sold by sheriff. 

May.—Miners settle down to work. Atlantic coal co. organized. 

June.—Dominion No. 1 B colliery opened. 

July.—Cape Breton gypsum outlook good. 

November.—Acting mine managers creating new output records. Miners formu- 
late demands for wege increase. 

ember.—Red element seems to control U. M. Workers’ union. Subvention 
from Ottawa helped market 145,000 tons NS. and N.B. coal in Central Ontario. 


Oo 

January.—Genesee and Colonial added to list of Cobalt shippers. Lorrain Trout 
Lake near diabase contact. Teck-Hughes makes offer for control of Kirkland 
Lake Gold. McIntyre cut No. 12 vein at.2,375 feet. It is 12 to 14 feet wide of 
$8.50 ore. An 800-lb. high-grade specimen of gold ore from Vipond shipped to 
Ontario Museum. Canadel shaft down nearly 1,000 feet. Harold Wittingham, 
Keeley manager, named general manager of Huronian Belt. G. V. Neelands is new 
Keeley manager. Three vein systems opened on Vipond. Keeley takes 300,000 
ounces of silver from three rounds of Wood’s vein, 8th level. Crosscut on Tough- 
Oakes-Burnside cut three veins on 8th level. 

February.—R. B. Watson, genera] manager, Nipissing, died. Prof. Bastin, eco- 
nomic geology, Chicago University, says Lorrain silver shoots yy and will 
carry to considerable depth. Kirkland Lake’s new ore body at 1,000 feet. devel- 
oped into important deposit. Hollinger report shows reserves up $13,500,000. 
Dome ore body on 13 level 30 feet wide, values $8 to $10. Hugh Park is appointed 
general manager of Nipissing. ° 

March.—Lake Shore’s shaft down 1,000 feet. ng Bag taken to Walsh- 
Katrine. Victoria syndicate, Mond Nickel Exploration . organized. Canadian 
Mining Institute meets at Toronto. Donre report shows mine in excellent condition. 
Maurice Summerhayes’ report on Crown Reserve shows $7 ore. Capital mines, 
Gowganda, let contract for 200-ft. shaft. Porcupine Goldfields to soon start explor- 
ing Canadian Matachewan and Young Davidson. 

April.—T. & N. O. announces branch to South Lorrain. New high-grade found 
on Miller Lake-O’Brien, Gowganda. Coniagas purchased control of Armstrong- 
Booth claims. Porcupine and McIntyre secured control of Plenaurum. Dome’s old 
directorate returned to office by shareholders. Kirkland Lake Gold shareholders 
authorize increase in capital $2,000,000 to $5,000,000. Nipissing 1928 output shown 
as $2,340,700. Coniagas profit $394,000. Castle’s mill at Gowganda started. Hon. 
Chas. McCrea sailed for England. 

May.—Diamond drilling proceeds on Harker. Colonial, Cobalt, shipping 60 tons 
daily. Prospecting and staking in Onaman goes on steadily. Foley mine, Mines 
Centre, de-watered. Nipissing options number of Onaman properties. Wettlaufer, 
S. Lorrain, to re-open. Teck-Hughes gets encouraging results from drill at 1,600 
feet. New.shaft started. Kirkland Lake Gald finds rich ore at 1,100 feet. New 
Rhodesia mines has acquired Porcupine Crown and Thompson-Krist properties. 
Wright-Hargreaves proposes to increase mill to 400 tons daily. Coniagas mill 
burned. 

June.—Keeley’s 8th level shapes up as good as famous 7th. Hollinger will build 
several hundred houses for men. 

July.—Wright-Hargreaves cuts No. 1 vein on 1,000-ft. level with assays aver- 
aging $100. orcupine-Keora acquired 400 acres in S. Lorrain. Crown Reserve 
recommended to erect 250-ton mill. ; ; 

August.—Two important new veins discovered on Hollinger. Lake Shore finds 
high grade in two ore bodies on 1,000-ft. level. Canadel continues to get encourag- 
ing results. Keeley finds ore 800 feet west of Wood’s vein. McIntyre to sink new 
shaft to 4,000 feet. Consolidated West Dome mill starts. : 

September.—McIntyre annual report shows $1,488,468 net profit. Lorrain Con- 
solidated finds high grade. Coniaurum pushing work on Newray. Tough-Oakes- 
Burnside mill opens. ; 

October.—Ontario mineral production 6 months shows 24 per cent. increase. 
Mining commissioner T. E. Godson to be made judge. Mining Corp. to abandon 
operations in Gillies’ Limit. Capital shaft, Gowganda, down 500 feet. Vipond eight 
months’ profit $100,000. Night Hawk millheads now around $8. Diamond — 
on McIntyre shows gold at 3,000 feet. Ankerite reserves reported total aroun 
175,000 tons, of $9 to $10 ore. Victoria syndicate has entered Schrieber field. 

November.—Kirkland and Lorrain branch railways operating. ene re- 
sult on deep levels of Canadel, Porcupine. Mill at Goudreau mines well under 
way. Teck-Hughes annual report shows millheads $26.97, costs $12.07 a ton. Shake 
up at Tough-Oakes. Allan Stuart assumes management. Porcupine Davidson 
squabble -goes on. Porcupine goldfields closes option on Ankerite. Control of 
Northern Canada Power disposed of. : 

December.—Mining Corp. find in S. Lorrain has developed into longest high- 
grade shoot of camp. Canadel cuts high grade on 500-ft. level. Teck-Hughes’ new 


shaft below 500 feet. Q ac 


January.—Equipment for Noranda shaft on ground. Two diamond drills on 
Horne. Bennett-Martin asbestos and chrome mines, Thedford, and Coleraine in 
receiver’s hands, OA a op . 7 

February.—Montreal branch of mining institute discusses changes in province’s 
mining laws. As result of drilling on Horne mining plant will be sent in shortly. 

March.—Tellurides found on Arntfield claim. John Taylor & Sons option Segs- 
worth claims in Destor Tp. | . 

April.—Laurentide air service announces service to i Asbestos operators 
learn that 2% per cent. royalty is not to be increased. Dr. R. Harvie makes report 
on Dufresnoy Poke area. Hon. J. E. Perrault, minister of mines, will visit Rouyn. 

May.—Contract to diamond drill Arntfield let. Timmins’ interests add Adsil 
and Edith Gamble claims to holdings. . 

June.—Prospectors pushing into Quebec in large numbers. 

Anges important find i interests in Cadillac. Nipissing makes im- 

t di in Joannes ; : 
ag Re ie sae in Dabelesen drifting and sinking. Stabell shaft down 475 ft. 
October.— Visible eeie on _— claims, Dassevat Tp. Consolidated Mining 
rty at work in Clericy Tp. s 
_ pveuuber-—importent find and much staking south of Amos. Stabell shaft, 


i Tp., reaches 600 feet. 
ee eee Belt Co. diamond drilling near Pelletier Lake. Horne 


Timmins’ holdings amalgamate. 
and adjoining 600 acres " BASKATCHEW 
—Report on lignite utilization made. 
~ po Let wt Mer J Detery and staff complete mapping North Central 
Saskatchewan. 





: o° the vein which runs through from the 
Colonial Driving to corner of the property lying against 
Silver Cliff Property |the O’Brien. It was found originally 
a shaft. ‘This is about 80 feet. above the 
ions on Colonial, Cobalt, are |shait. This is abou eet above the 
interesting Besides the old Colonial, |contact of the diabase and the. Kee- 
which produced 400,000 ounces years | watin. When the winze toward the 
ago, the com any |has Silver Cliff,| Silver Cliff had been run down 100 
Watts. and Webb> A shaft has been |feet a cross-cut was made and the 
sunk below 1,000 ft., and now they O’Brien vein picked up on the 1,020- 
are driving a winze over to the Silver | foot level where three stopes have 
Cliff. which is in Cross Lake fault. |been opened. Mill rock has averaged 
The production for 1924 came from |#bout 25 ounces to the ton, 
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O THOSE who are interested in Mining 
Securities we offer complete facilities for 
handling their brokerage business. We 
devote considerable effort to the securing of 
reliable information, which is the basis of all 
profitable transactions, and this is at all times 
available to our clients. Our opinion and 


advice on mining shares will be gladly given 
upon request. 
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Canadian Associated 
Gold Fields 


Limited 





Many Promising Mining Properties 


HE Canadian Associated Gold Fields Company is a Canadian gold 

mining company that has been financed in the Province of Ontario. 

The company owns and controls many very promising properties 
in the Larder Lake Mining Division that has given such substantial 
evidence of being one of the very great gold sections. The properties 
of the company represent over two thousand acres, being fifty claims 
located in some of the most promising sections, and it is next to certain 
that some of these properties will develop into profitable mines. 


Work Commences Under Promising 
Conditions : 


One of the company’s mines has already been developed sufficiently 
to give a very generous promise. So satisfactory has been the showing 
under the energetic development program carried out by the company’s 
mining expert, T. A. Graves, that it was decided to construct a mill and 
to proceed as soon as possible on a large production basis. This work is 
now being done. Complete necessary machinery for a 600-ton daily out- 
put is now on the ground, and the work of erection ig being rushed. The 
mill will be treating ore during the present season. 


Substantial Water Power Assets 


The company is very favorably situated in regard to power re- 
sources. It owns three valuable power sites. On two of these, power 
plants have already been erected and are at present delivering power. 
A power plant is also in process of erection on the other property, and it 
will soon be on a production basis also. These resources form a stra- 
tegic and valuable asset for the company. 


MACKAY and MACKAY 
Canadian Pacific Building 
Toronto 
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CARIBOO PLACER | 7t,i*2e"t".zics, "rsa 
OPERATIONS ARE | iuiuin Want* Soi Sai 
BOOMING AGAIN 


small storage dams built, and the 
Large Dredge Enters Field 
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from The Pas up Saskatchewan 
River to Sturgeon Landing and from 
this point by wagon road and canoe. 
The east end of the mineral belt can 
easily be reached by wagon road and 
canoe from Mile 82 on the Hudson 
?— 

e e developed deposits are 
the Flin m and Mandy copper prop- 





































































































DEVELOPMENT OF 
MANITOBA AREAS 
IS BEING PUSHED 


Large Section of Pre-Cam- 


MORG 



















































































water for sluicing was used over and 
over again. The clay in the pay 
gravels remained in suspension in the 
water, caused considerable difficulty, 
and. prevented complete recovery of 
the gold. During part of 1923 work 
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‘ erties, owned by the Mining reer “ r f 
brian Scene of ation of Canada, The results of their For Big Scale was suspended ~ pending reorganiza- 
i! ° diamond drilling of the Flin Flon ore- tion of the company, the property 

Work 
Operations body indicate 16,000,000 tons of ore or. passing into the Receiver’s hands, 
Se under whose direction it has been op- 











averaging 1.9 per cent. copper with a 
trace of gold and silver. Between 
1917 and 1920 over two million dol- 
lars’ worth of copper was produced 
from the Mand peers. 
an 


erated since May, 1923. 
Operations Resumed 


In September, 1923, sluicing by the 
return water system was resumed, 





WORK OLD CREEKS 
Areas Which Figured in Early 


TWO MINERAL BELTS You or your Superintenden 


Central and Northern Sections 





owever, 











Are Being Developed— | before the Flin Flon and Mandy prop- Days of This Famous and a puddling machine, by whjch ar : mM 
nina elder tnweo- erties can be mined, about 85 ne Camp Are Going the clayey gravels were broken up This is the feeding of your men. For eleven - 
tigated plant, and a smelter will have to be Again coy coe inueiios We ween of a years now we have lifted the worry and re- 
——— ve EEE ao ° 7 ° eye 
By D. B. DOWLING and J. F. WRIGHT, | in the vicinity of Thee. epost, but By W. A. JOHNSTON, —, > i ate o~— ‘he sponsibility of the Cook House from th 
ene up to the present no other commer- er area ee water. In this way a better recovery shoulders of owners, managers and superin. 





Construction by Kafue Copper De- 
velopment Co., of London, of the 
first practical gold dredge in Cari- 
boo, B, C., where placcr mining has 
been carried on for 65 years, marks 
the beginning of a new era in gold 
mining for this well-known part of 
Western Canada. The dredge is lo- 
cated on Antler Creek, a famous 
creek in the early days and the first 
creek to be mined in Cariboo district 
proper. The dredging ground includes 
a part of the creek on which attempts 
to mine by drifting were made for 
many years, but unsuccessfully, be- 
cause of the excessive pressure of un- 
derground water, although the ground 
has an average depth of only 48 feet. 
The dredge is of the close-connected 
bucket type, the buckets having 
a capacity of 4 cu. ft. The minimum 
monthly capacity is estimated at 60,- 
000 cu. yds., and it is expected that 
dredging will be carried on for 19 
or 11 months in the year. Sufficient 





cia} deposits have been discovered 
and, unfortunately, fluxing material 
for smelting is scarce near the ore- 


of gold was effected but the pud- 
dling resulted in a slowing down of 
era as only an average of 
about 20 yds. a day were put through. 
Work was continued by this process 
for nine months, between Sept. 1, 
1923, and Sept. 1, 1924, and resulted 
in a production of nearly $90,000 in 
gold, 30 to 40 men being employed. 
The new plant installed in Sept., 1924, 
is a pump hydraulic consisting of two 
boilers and engines operating two 
centrifugal pumps, one being the 
ressure pump and the other the 
oisting or “gravel” pump, the re- 
turn-water system being used. The 
pressure pump supplies a small moni- 
tor set in the pit, by means of which 
the gravel is sluiced to a sump cut in 
the bedrock, from which the gravel is 
raised by the hoisting pump, about 
87 feet to a line of sluice boxes. The 
hoisting pump is 8 in. discharge, and 
the artificia] pressure for the No. 1 


tendents and left them free to devote all their © 


time to the mines. . a 


Manitoba’s mineral resources in- 
clude representatives of both the 
metallic and non-metallic groups. The 
known metal resources of most prom- 
ise within the province are gold and 
copper; gypsum, salt, clay, and build- 
ing stone are among the important 
non-metallic products. 

Development to date of the gold 
and copper resources has been chiefly 
in the southeast Manitoba and The 
Pas mineral belts. These two mineral 
belts are but a few miles within the 
southwest edge of the extensive area 
of folded Pre-Cambrian rocks com- 

rising the Canadian Shield, which 
cludes the northeastern two-thirds 
of Manitoba and about 60 per cent. 
of all Canada. In contrast to these 
ancient folded Pre-Cambrian rocks 
are the comparatively young, neari 
flat-lying post-Cambrian rocks whic 
underlie the prairies in the third of 
the province that lies south and west 















ies. 

In the vicinity of Wekusko Lake, 
the Mining Corporation of Canada, 
Limited, is developing the Rex gold 
a and the Bingo Gold Mining 

mpany, the Bingo deposit. The in- 
formation kindly furnished by 
Mining Corporation indicates that 
this company is prospecting the 
Wekusko area’ thoroughly, as 
throughout the year they ~have had 
from 60 to 70 men at work under the 
direction of competent mining engi- 
neers. They have dropped all their 
options except the Rex, where at the 
end of this year they plan to have 
the main shaft to a depth of 419 feet, 
and have already drifted 400 feet on 
the 200-foot level, and plan to drift 
1,000 feet on the 350-foot level. On 
the Bingo property the shaft is 400 
feet deep and about 1,000 feet of 


; Our business is feeding men i 
ae numbers. We know it from buy. © 
our iven ing food supplies and arranging” 
meals for 50, 100 or 1,000, noe 3 

different camps—right down to keeping kit- 
chens and dining rooms “as neat as a new 
pin.” 

























We become part of your mining” 


ei a outfit — install kitchen equip- 

our ivien pees food supplies, cooks and 
elpers—supply everythi 
down to the last knife and fork. = 
















of Lake Winnipeg. The sal gypsum, ‘ . 

and other non-metallic ae are| drifting has been completed. The ground for the life of the dredge—10 | monitor 60 pounds per sq. in. as a 

@ssoci — — with these younger strata. | pros is now being thoroughly in-|to 15 fg <7 Fong been proved by drill- en . ad — k en ; . : 
somal work in the shield of | vestigated. en eee ee ee hour. There are difficulties, however, Saving With headquarters in Montreal, 





jacent area on Cunningham Pass. The 
ground on Antler Creek will prob- 
ably average nearly 50 cents a cubic 
yard and that on Cdnningham Pass 
somewhat less. 

Dredging of Williams Creek also 
is likely to be undertaken by another 
company. This creek, the most 
famous of all the Cariboo gold-pro- 
ducing creeks, is known from the re- 
sults of drilling to contain at least 


distributing warehouses at con- 

You Money venient centers in the mining 

field, we can buy the best at the 

lowest prices—give your men abundant meals — 

—help your work by keeping your men satig- _ 

fied, save you money, and at the same time — 
make a profit for ourselves. 





Northern and Eastern Manitoba indi- 
cates that it contains various patches 
of rocks generally similar to tho 
rocks underlying mineralized areas in 
Northern Ontario and Quebec, of 
which the Rice Lake and Pas mineral 
belts are the best known. Other sim- 
ilarly mineralized belts may yet be|- 
discovered in the large unprospected 
or partially prospected favorabie 





which seriously affect the output. The 
gravels contain numerous angular 
fragments of bedrock, which tend to 
block the feed pipe, and this along 
with other factors causes loss of time. 
The estimated capacity of the plant 
is very much greater than under the 
former system of working, and the 
cost of operation is about the same. 
This is the first time that a plant 





OLD PROVINCIAL. 
HAS GOOD CHANCE 


Clifton Has Taken Hold of it 
And is Putting up Good 
Effort 
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areas f: r east and north. : 
Clifton Consolidated is now operat- a. : ter has been operated 
12° eee eee wee meaneel ing the old Provincial mine at ane . nn ve oe os British Columbia, and. the vopera- = well site 
tends east from the south end of Lake th ear a a den ar eeeeer Greed ore Raows is Ss ee eee Leave it all to us. We fed the men at and it is 
nitoba-On ; rict, so tha seems probable . . ‘ 
boundary and north from Winniper of the funds necessary to explore its | 5914 dredging will be a profitable a. Tough-Oakes Burnside Gold Mines For tates 














Lorrain property. On the other hand, Arg ut Mines 


the change to secure a lesser amount dertaking, and that the gold output 


of Cariboo for the next 10 or 15 





River to a few miles north of Wani- 


St. Law 





Takes Courage to Keep Night Hawk Peninsular Mines Ltd. ° 













opment is the installation of a new 
mining plant at the workings of 
—- Creek Rh oes st oe 
. ° reek, near the lower end 0 uesne 
getting good results. These, briefly,|[T ake.’ The gold placers at this lo- 
are the considerations which -leality were discovered in the autumn 
Homer Gibson says led to the deci-|o¢ 1921 and have already produced 
sion to take up the Provincial. nearly $300,000. The occurrence is 

The Provincial property has been /one of the most remarkable in Cari- 
long regarded as offering a favor-|boo, for the pay-gravels occur near 
able speculation to those who would | the summit of a divide 900 feet above 
put up the funds to continue its ex-| Quesnel Lake, and only one mile 
ploration where the old operators left|from the lake. The ‘water supply 
off. About a year ago it was leased | available for use in mining the grav- 
and some work done, which opened | els is mostly seepage, and, although, 
out’a couple of short silver shoots./the gravels in places have averaged’ 
There is a 14-acre section to the north-| over $100 a cubic yard, the operators 
east that is considered to have a good | worked at a loss, because they were 
chance. An efficient effort is being| compelled to hand 60 per cent. of the 
made to develop this. gold to the original owners to apply 





r paws a Within ee of of funds available. On making a he materially 4 d 
in square mules e ree was — ars Wl materia increased. ® ° ; ° ° ° 
eaten’ s prospecting areas are the| Survey of the situation, it wes found fag tee wed sf Carthas Going in Barren Vein Canadian Pacific Railway Company 
Ri Lake go area to the north, that the Provin vel « ara had district the most interesting devel- Canadian National Railways ee 
available. It was well opened up, ha The insurance agent who is con- —125 different camps in all. Ley. 


ce 
Maskwa River nickel-co area in 
the centre, and Oiseau River copper 
area to the sou 
__ Rice Lake gold area includes about 
500 square miles. To date the most ex- 
tensive development is at Selkirk 
mine, where exploration has reached 
a depth of 510 feet and approxi- 
mate! 2,000 feet of drifting has been 
completed. ad § 
the See up, and the 
Angl nadian Explorers, of the 
Oro Grande up, have completed 
extensive surface developments, and 
are méaing plans to diamond drill 
their veins this coming winter. The 
Montcalm-Tine, the ilot-Smuggler, 
the Mildred, and the Eldorado pros- 
cts may be mentioned among other 
airly promising-looking prospects. 
Maskwa River nickel-copper area 
covers about 25 square miles, and is 


a good mining plant and there were 
indications that a minimum amount 
of work would provide a chance of 


stantly getting turn downs from 
prospects, requires the greatest of 
persistence to keep going until he 
gets himself established. If he fal- 
ters he is lost. To him might be 
likened the mine manager who gets 
drifting along a mighty nice lookin 

vein but which round after roun 

fails to show any values. There was 
a case of this kind on the McIntyre. 
They were driving towards the new 
shaft on the 1,800 level. Values did 
not come. They kept on, however, 
and at the end of 800-ft. encountered 
a nice shoot of $8 ore. 





We have a unique booklet which tells the ae 
of our work in detail. May we i rs : 


Crawley & McCracken ‘ . 


LIMITED 


Power Building, Montreal 




























































Elbow and Wekusko Lakes. The route 
to the mineral prospects in the south- 
west corner of the area is by steamer 


a Sia TR cine ee verre 


not be characteri b 
terms as your o _ eee 
Surely the memories of South Africa 


s 


relating to mining. 
Yours rey truly 
R. M. TRELOAR, M.E. 


















about 15 miles south of the gold area. : W ‘ ‘ * 
The nickel-copper mineralization is Northern Ontar 10 ill Rank Soy r e n d Si ® Big B.C 
similar tn iype' to that at Sodbury . nee ‘na W ervic a Incerity over 
though much smaller. Some diamon With Any Mining Camp In or Id de 
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on = ee a one a consid- ; FE aie Mien Ww ~~ P VANCO 
erable body of low-grade ore is re- . M. Treloar, English Engineer rites London Paper . “4 ae 
orted. A considerable portion of So B Suggesting “British Peir Play” be Used in P E ARE in a position to be able to place pouasseal: 
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, who has come e fields, gone throug A | 
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ide. Although there are several | Pandicap, one of the leading gold pro- | exhaustively dealt with in many vol- Canada Life Building - Montreal Equipe 
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. is on file. 
the average ore will probably run We English may justly claim to be The mines are open to any responsible length, w 
about three per cent. copper, $1 in| {%¢ Steatest gold miners in the world. | person. I found every means at my dis- shipping _ 
gold and two or three oe 7 sil. oe Wa sito eat ee dia — posal for getting accurate information at first. ship 
Be - ton. The ore can be con- tralia, the Yukon, the Gold Coast and eee every producing mine and de- turned $5t 
— Not sae ene ‘il. of the ‘British mane “i a a's — But, as in the direction of the Empire have beet 
0 rill- | © sh exploration and develop- “ ” been 
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enough to warr i © warmer climes, an s new- : 
own Oe lg ee -, = parees — seperticial - hat oe a. “e "tee ae et a cod 
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MORGAN U. KEMERER 


MEMBER STANDARD STOCK 
MINING EXCHANGE 


29 MELINDASTREET TORONTO, ONT. 


Reginald E. Hore 


Consulting Geologist 
(Specialty: Metal Mines of Ontario) 


Phone 
Main 5013 


We have the best information 
on QUEBEC RAND LTD. We 
— gladly furnish data on 


Rouyn prop- 
BEAUVAIS & CO., LTD. 


Member+ “‘ontreal Mining change 
eke 3022 ats 


120 St. James St. 
Montreal 


Es 
Bought - Sold - Quoted 
We would be glad to furnish infor- 
mation on the securities of any mip- 
ing company, upon request. 


Adel. 6200-6400. 
Royal Bank Building, Torento. 


THOMPSON KRIST Shareholders 


Are requested to communicate 
with us at once. 


KIELY & SMITH . 
Canadian Pacific Building, Toronto, Canada. 


2,946 Acres 


well situated and owned outright by 
a developing company. Assays are high 
— it is their intention to develop and 


For information on the attractive stock 
offering of this company, write. 


St. Lawrence Finance Corporation 
412 Dominion Express Bldg. Montreal 


GRAIN FUTURES 


BOUGHT—SOLD—QUOTED 


KING EDWARD HOTEL, TORONTO. 
Main 6204-5-6. 


F.C. SUTHERLAND & CO. 


LIMITED 
Merbers Chicago Board of Trade. 





PREMIER MINE HAS 
NOW 60 CLAIMS 





Big B.C. Producer Has Paid 
over $7,000,000 in Divi- 
dends in Five Years 


—_—_—_—_———e 

VANCOUVER. — Few silver-gold 
mines in recent years were so eager 
competed for as the 32 claims whic 
are now operated by the Premier 
Gold Mining Company. 

After several important mining 
operators had rejected the property, 
it was secured, after spirited competi- 
tion, by Sam Silverman for the eee 
gefheims with whom were associated 
Minor C. Keith of the United Fruit 
and Isaac Untermyer, the well-known 
lawyer of New York. 

The Premier is now made up of 60 
mining claims, increased from the 
original 32 purchased in the summer 
of 1919, situated in the Salmon River 
Mining District at the head of the 
Portland Canal in Northern British 
Columbia. 

Equipment was rushed to the 
property and to expedite production 
an aerial tramway, 11% miles in 
length, was built to the mill and 
shipping point on deep water. The 
first shipment from the mine re- 
turned $500 a ton, but average values 
since the mill was put in operation 
ave been maintained down to a level 
of about $27 a ton in gold and silver. 

The mill has a capacity of 6,000 
tons of ore a month. Mill operations 
are supplemented by shipments of 
rich ore to the Tacoma Smelters. 
Quarterly dividend requirements of 
eight cents per share amount to $400,- 

0 on its issued capitalization of 
5,000,000 shares, with a par value of 
$1. Earnings now running at the rate 
of $530,000 per quarter. 

Production to date has been made 
from the surface down to the 500- 
foot level. Recently information has 
been issued that the main ore. body 
on the 600-foot level has been 
opened up, carrying higher average 
values than in the levels above. Con- 
tinuation of the ore to greater depth 

as been proved by diamond drilling 
and the future production of the 
mine seems to be assured for many 
years from its original holdings; as 
well as from the adjoining B. 
mine, of which it has recently .ac- 
auired the controlling interest. 
Capitalization— 

Authorized Outstanding 
$5,000,000 $5,000,000 

Shares $1 each. : 


Dividend Record— 
Paid, 1921, $400,000; 1922, $2,023,125; 
1928, $2,078,000; 1924, $1,200,000. 
Directors— 
R. W. Wood, pres.; H. A. Guess, vice- 
pres.; M. C, Keith, vice-pres.; R, K. 


Neill; G. W. Tower, Jr.;I. Untermyer;" 


W. R. Wilson. 






























in rolling mill rolls, 


electrical resistance grids, etc. 


C. | numerous 


PEACE USES OF 


NICKEL NEAR OLD 
ARMAMENT TOTAL 


Big Northern Ontario Oper- 
ations Turn to 
Industry 
PROGRESS RAPID 


Metal Which Made Guns and 
Armor Plate Now Makes 
Variety of Products 


Exploitation of Northern Ontario’s 
nickel-copper ores for the benefit of 
many peace-time industries made 
rapid progress in 1924, and should 
do a great deal better this year. 
Both International Nickel, which has 
produced about 75 per cent. of On- 
tario’s nickel, and Mond Nickel, have 
spent a great deal of money in re- 
search to secure new alloys as an aid 
to industry, and to provide a market 
for more nickel. In this connection, 
Pres. John Agnew, of International 
Nickel, wrote THE FINANCIAL 
POST, as follows: y 

The post-war readjustment which has 
occurred in all industries has some spe- 
cial features of interest to the copper- 
nickel industry of the Sudbury district. 
The largest part of the world’s supply 
of nickel is mined and refined in Ontario. 
It is, therefore, of considerable interest 
to the province to note the changes in 
ultimate products into which nickel goes 
since pre-war days. International Nickel 
Co., with mines and smelter in the Sud- 
bury district and refinery at Port Col- 
borne, has made careful and broad stud- 
ies of the market for nickel. The pre- 
war demand for nickel had settled into 
a very large use in the production of 
armor plates, used in the production of 
gun forgings and other ordnance ma- 
terials. Soon after the close of the war 
this demand for nickel almost entirely 
disappeared. To meet the new conditions 
International Nickel inaugurated an ac- 
tive campaign to extend the market for 
refined nickel from its Port Colborne 
refinery. An active development and re- 
search program to extend the known uses 
of nickel in the peaceful arts and engi- 
neering fields has been combined with a 
search for new commercial uses for nickel. 
The result of these efforts already shows 
a return in total sales to pre-war fig- 
ures, but with quite a different distribu- 
tion. Formerly fully 65 per cent. of the 
nickel produced went into nickel-steels, 
of which 80 per cent. was armor plate, 
gun forgings, etc. At present only 35 
per cent. goes into steel, of which prac- 
tically 100 oy’ cent. goes to the produc- 
tion of steels for non-military uses. The 
consumption of nickel for steel in the 
engineering fields has been growing rap- 
idly, a substantial part of which goes 
into the automotive industry. 

for Alloys 

One present feature of interest is the 
impetus which is being given _nickel- 
steels to be produced in Canada. It seems 
obvious that as nickel is distinctly a 
domestic product, the nickel-steels will 
find a large field of usefulness where 
heretofore steels of other alloy composi- 
tions_have been used 


A comparatively new use of nickel has 





appeared in the distinctly new develop- 


ment of nickel cast iron. This alloy 
promises to have a very large market 
guides, piercing 
points, cylinders, pistons, piston rings, 
Also the 
use of nickel in brass foundry alloys has 
been considerably extended during the 
last two years. The Western Electric 
Company has developed an alloy known 
as “Permalloy” and which is an 80 per 
cent. nickel-iron alloy, which is used in 
the construction of trans-Atlantic cab- 
les, its value lying in making possible a 
greatly increased rate of sending. 

A considerable tonnage of nickel is now 
used in the construction of domestic radio 
apparatus. The Port Colborne refinery 
electrolytic nickel product is used in all 
of these special alloys just mentioned. 

The importance of fabricated pure 
(99 per cent.) nickel products is increas- 
ing very rapidly. The appearance, and 
resistance to corrosion and tarnish of 
this pure white metal makes it extremely 
valuable in many places. Radiator shells 
and lamps, as well as other trim for au- 
tomobiles, will be made of this metal to 
a considerable extent during 1925. A 
very great and widespread “industry of 
value to the community at large is the 
dairy industry. The purity of the milk, 
butter and cheese are extremely impor- 
tant matters. Large quantities of pure 
nickel sheet are now being used in this 
industry for the manufacture of milk 
handling equipment, tanks, separators, 
milker pails, ete. Many of the hotels 
throughout the United States and Canada 
are finding it distinctly advantageous to 
equip their kitchens with pure nickel 
utensils. ; } 5 ; 

Prominent on the engineering side is 
the definite trend toward the use of 
nickel in steam turbine construction, 
principally in blades where the highest 
dependability is required. These uses 
have caused an increasing demand for 
new types of nickel, many, of which are 
now being manufactured by International 
Nickel, such as cold rolled nickel sheets, 
cold drawn nickel rods, nickel forgings, 
nickel castings, nickel rivets of various 
sizes, nails, bolts, washers, chain, pipe 
and tubing. In many of these special 
products active development has only 
just begun. The future holds great prom- 
ises for these greatly diversified nickel 
products. 


Close Prospecting of 
Large Rouyn Acreage 


McIntyre is carrying out a cam- 
paign of intensified prospecting on 
the 3,000 acres Gamble property 
which it optioned in Rouyn, Que. 
Mr. Gamble made no effort to pros- 
pect the property. He found consid- 
erable free gold on surface, MclIn- 
tyre men are carefully blocking out 
the huge tract and systematically 
taking samples. When this work is 
done a thorough knowledge of the 
geology i known, besides 
veins will have been 
found, In fact a number have been 
traced already. Numerous different 
outcrops that ‘have been sampled 
show visible gold. The company has 
made its second payment on the 
property, $5,000, 


nn ss 
VICKERS CLOSED 

Vickers Porcupine has made no pro- 

gress during the year. It had been pro- 

posed to do a great deal more diamond 

oeine. but this has not been gone on 





Deep Mining Means a 
Ventilation Problem 


Deep mining is just being launched 
in Northern Ontario. It will usher in 
the question of ventilation as a real 

roblem. The McIntyre management 

hae its plans for this already in hand. 
The present main shaft will be used 
for men and tools when the new shaft 
is complete. It is the intention to use 
shaft No. 3 as a fan shaft. There 
will be a heavy fan over the top 
forcing air currents of air down. 
This will only extend part way down, 
however, and No, 5 shaft, which is 
connected directly with No. 3, will 
be used to reach the lower levels. 
It is rather peculiar that at a certain 
time in the spring and fall the air 
in the shafts is neutralized, the move- 
ment is neither up nor down. This 
condition is met with by placing 
steam pipes, in the shaft and the heat 
forces the air to keep moving. 


COPPER FROM B.C. 
MADE INTO WIRE 
IN CANADIAN MILL 


Development is of Interest 
To Shareholders of 
“Smelters” 


From Our Own Correspondent. 


MONTREAL. — Shareholders in 
Consolidated Mining and Smelting 
Company have a very distinct interest 
in recent developments in copper wire 
manufacture. Copper wire for the 
Canadian market is now being manu- 
factured from copper produced in the 
company’s big Sullivan mine. 

The first electrolytic copper rod to 
be manufactured in Canada from cop- 
per mined in the Dominion, was pro- 
duced last September at the first and 
only copper rod rolling mill in opera- 
tion in Canada. The metal mined at 
Trail, B. C., by the Consolidated Min- 
ing and Smelting Co., is now being 
refined in the Dominion, in a Brock- 
ville, Ont., plant. 

Until the completion of a plant at 
Brockville, Ont., built and operated by 
the Eugene F. Phillips Electrical 
Works, Montreal, all electrolytic cop- 
per wire rods used in Canada were 
imported from one or other of the 
eighteen rolling mills in the United 
States. This mill now produces eighty 
per cent. of the 260 tons required by 
Canadian manufacturers weekly. 

The Brockville rolling mill, when 
first started, imported American wire 
bars, but through the enterprise of 
the Trail, B. C., firm in establishing 
a refinery, Canadian bars can now 
be secured, and Lawford Grant, man- 
aging director of the Phillips Com- 
pany, states that, so far as the ore 
is concerned, the Trail bars appear 
to be equal to the wire bars supplied 
by any of the twelve refineries in the 
United States, or by refineries in Eng- 
land or Australia. 

Stimulates Industry in Canada 

In 1923 Canada imported 274,962 
ewt. of copper bars and rods valued 
at $4,040,386. The stimulus to Cana- 
dian industry resulting from the es- 
tablishment of a plant. to manufacture 
four-fifths of this material is de- 
cidedly welcome. Lawford Grant tells 
Canadian Machinery that the Brock- 
ville plant has lost but a few days’ 
time since starting, and is now operat- 
ing to capacity. Certain tariff diffi- 
culties have been surmounted. There 
is now protection of 20 per cent. on 
wire, but nothing on rods. 

In the budget of 1923, the Domin- 
ion Government, in order to encourage 
the refining of copper in Canada, es- 
tablished a bounty of 1'%4c. a pound 
for copper wire bars manufactured 
in Canada from copper produced in 
Canada, and sold for domestic con- 
sumption, not for export. The first 
bounty earned was on a shipment that 
left Trail, August 16, 1924, consigned 
to the Phillips mill at Brockville, 
which had been operating then for 
about two years on American copper. 

Manufacturers Give Support 

The wire rods being produced at 
Brockville now supply the Phillips 
wire mills at Montreal, and are also 
sold to other Canadian manufacturers 
of electrical wires and cables, who 
draw the rods in their own wire mills. 
Mr. Grant says that Canadian manu- 
facturers have loyally supported the 
Brockville enterprise, purchasing 





there at times when American rods- 


could have been secured with less in- 
convenience, due to the customs regu- 
lations which permit free entry of 
American wire rods, but require the 
payment of $30 a ton duty on Ameri- 
can wire bars imported for rolling 
into bars in Canada. Although 99 per 
cent. of this duty is later refunded to 
any firm that uses the rods for draw- 
ing wire, these regulations give the 
imported rods a margin of 1 per cent. 
of the duty; while, more especially, 
there is the inconvenience and loss 
involved in tying up for some months 
the money paid as duty on the bars. 
Now that Canadian bars are obtain- 
able, buyers can purchase Canadian 
rods without the necessity of advanc- 
ing Customs duties for bars that have 
been imported and on which they ex- 
pect to claim the drawback. 


Lorrain Consolidated 
At Interesting Stage 


_ With machines working at several 
interesting points. the next couple of 
months are important to Lorrain 
Consolidated in South Lorrain. Some 
high-grade ore has already been 
taken out, some of it running 1,500 
ounces to the ton, and the develop- 
ment of this body at this level, the 
first, and also on the second, has 
opened up considerable mill ore. Op- 
erations of the third level have not 
as yet revealed ore. On the prop- 
erty, to-date, three vein systems have 
been opened up, and in all some 
high-grade milling ore and _ cobalt 
have been found. The outlook is 
promising. Horace Strong is in 
charge of operations, 
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Don Rouyn Gold Mines Limited 


Developing 2946 Acres in the Premier Mining 


Districts of Quebec 


. The Objective 


Development only, is the idea which 
caused the inception of DON ROUYN 
GOLD MINES LIMITED. As the pro- 
perties are proved by diamond-drill and 
by surface work, they will be sold to 
the older mining companies who are 
always on the lookout for properties 
which the drill has conclusively proved 
to have paying ore. 


Don Rouyn has large holdings—over 
2946 acres—all favorably situated in 
the best districts of Northern Quebec 
—in Rouyn, Malartic, Destor, Varson 
and Dufresnoy Townships—all assess- 
ment work for the next year has been 
completed, and work is now being con- 
centrated on the Company’s most prom- 
ising properties. 


The total capitalization is 5,000,000 
shares, one dollar par value. Approxi- 
mately one-half of these shares have 
been issued; ample shares still remain 
in the Treasury to provide funds for 
the Company’s development program. 
More and more are the mining com- 
panies looking to the development cor- 
porations to provide them with suitable 
properties--properties which are proven, 
Every day reports of good properties 
changing hands come in. DON ROUYN, 
under the direction of their engineering 
staff is constantly testing and acquir- 
ing new holdings which will be devel- 
oped to the point where they may be 
sold and an interest in their future 
earnings retained by the company. 


The Results 


Continuous work during the past eight 
months has resulted in uncovering many 
spectacular veins which have yielded 
remarkable assays. On DON ROUYN’S 
Malartic properties, assays have yielded 
from $6.00 to $1,298.00 to the ton, while 
in the Destor Township group, a vein is 
reported which is over 1700 feet in 
length, has yielded returns of from 
$6.10 to $37.00 a ton, across a width of 
from 12 to 40 feet. 


From the group, which adjoins both the 
million dollar McIntyre option and the 
Huronian Belt holdings in Rouyn, 
comes the recent news that free gold 
is being panned during surface opera- 
tions. This is indicative of the results 
which have been obtained on all of the 
DON ROUYN claims, which in every 
instance, are favorably situated. Take 
the Noranda—Horne—Chadbourne pro- 
perties which during the past year have 
blocked out ore reserves approximating 
$20,000,000 and DON ROUYN OWNS 
PROPERTIES SITUATED ON THREE 
SIDES OF THESE CLAIMS AND 
ALSO OWNS 121 ACRES ADJOINING 
THE PROPERTIES OWNED BY THE 
HOLLINGER INTERESTS. 


From these facts may be judged the 
potentialities of DON ROUYN’S 2946 
acres. 


ST. LAWRENCE FINANCE CORPORATION 


DOMINION EXPRESS BUILDING 


DON ROUYN 
Properties being 
developed 


Group 1. 


Approximately 400 acres sit- 
uated west of Noranda (Horne 
and Chadbourne). 


Group 2. 
Consists of 121 acres adjoining 
the Hollinger interests in Rouyn 
township and immediately south 
- the Chadbourne and Horne 
claim. 


Group 3. 
200 acres situated north of the 
Nipissing property in Dufres- 
noy Township, 


Group 4. 


One claim of about 200 acres 
in Dufresnoy Township border- 
ing on claims recently acquired 
by Sir Thomas Tait. 


Group 5. 


1,000 acres south of Pelletier 
Lake, situated next to the Hu- 


ronian Belt Company’s holdings | 


and adjoins the million dollar 
McIntyre Porcupine option 
(Bathurst Gamble group) on 
the south. 


Group 6. 


400 acres in Destor Township. 


Group 7. 
400 acres in Malartic Township. 


Group 8. 
225 acres in Varson Township. 





MONTREAL 


The Field 


Until recently, the attention of the min- 

a eee - = on On- 
rio’s g it—but now all 

turned on the new oauene 


claims for this district are to- 

garded as ultra-conservative. Seat 

‘ey suentamesly aeaee deen bean 
y unanimously that 

Rouyn has far greater showings than 

had the Porcupine Camp at a similar 

= = en en look at 
reupine to-day— premier gold 

camp of the world. : 

It is in this rich 

pen Quebec area that DON 


is to-day concentra their - 
efforts—to-morrow they wile sup- - 


plying the large mining corporations 
with the choicest of properties. . 


Developing companies are not 
They have been managed with wanes 
in all mining fields, just as they are 


The Directors 


The shareholders’ interests 
protected by the following earl ee 


of Directors, 
OFFICERS 


President 
A. J. McDONELL, Montreal, P. 
Pres., McDonnell-Diblee, Guuieeenend 
Vice-President 
F. J. PATTEE, Hawkesbury, Ont., 
Physician and Surgeon. 


Secretary-Treasurer 
D. C. SINCLAIR Hawkesbury, Ont. 


DIRECTORS 
JOHN BOYLE, Alexandria, Ont. 
Merchant. 


H. H. KIRBY, Hawkesbury, Ont. © 
Dentist. 


J. S. MUNRO, Monkland, Ont. 
Retired. 


JAMES ROSS, Hawkesbury, Ont. 
Pres. Hawkesbury L. H. & P. Co. 


Director. 
NESBITT THOMSON & CO., LTD., 


Without obligation on your part, let us 
send you a map of the Quebec mining 
districts or write us for further detailed 
information on Don Rouyn. 


Prior to making application to list 
these shares, we are offering a limited 
allotment at the special pre-listing price 
of Thirty Cents per share. We regard 
this as a rare speculative opportunity. 
Write or wire us immediately. 
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INGO-DAVIDSON 
EXPERIENCES NOT 
NEW IN LONDON 


In Days of Rossland, B.C., 
Boom, They Bought 
Blindly  . 


NEVER HAD REPORTS 


In Those Days English Brokers 
Put the Propositions Over 
For Canadians 


By A. B. BARKER, 

In recent editorial comment on two 
“flops” of Canadian mining flota- 
tions in London, the Davidson-Porcu- 
pine and Bingo, attention is drawn to 
the fact that the trouble was not in 

but in London, as in both 

cases the companies went ahead on 
most inadequate reports of engineers. 
Apparently the report of the vendors’ 
examiner formed the basis of the op- 
erations. The subscribers to the shares 
lost their money, and, naturally, there 
is bade, criticism - Cc reg 
me as there was e 
boom in otish Columbia, when - 
land was flourishing, but Canadian 
mi methods are no more to blame 
now n then. In those days, num- 
bers of syndicates were formed to 
sell mining properties on the London 
market. e procedure was usually 
to get options on claims, and send a 
representative over with the scheme 
to London. The report of an engi- 
neer as to the possibilities of the 
property would be obtained, and as 
the claims would seldom have much 
development work done on them, 
there would be soape for imagination 
in the wording of the description. One 
case in — cog = cer- 
tain mine, produci -grade ore, 
_ but a had a n eee to 
e was er negotiation dur- 
ing the boom. The engineer em- 
paves the vendor examined the 
mine, made a most exhaustive re- 
port, detailing in great particular the 
grade of ore shown in the present 
workings. He then stated that, if 
the grade continued, the property 
be depended upon to produce 
wonderful results, which, of course, 


ness, and this did not happen in Lon- 


don, but on this side of the water. 
Were Sorely Tempted 


The sales on the London market 
were not made by the Canadian pro- 
moters. They did not know the 
ropes, and the only way they could 
operate was to interest some London 
promoter, who took so much for the 
profits of the promotion as his share, 
that the Canadian syndicate usually 
got very modest returns on their ven- 
ture, One man interested in a ven- 
ture of this kind said that the London 

romoter, when a scheme was put to 

im, appeared to be chiefly interested 
in the size. He wanted acreage, and 
if it were near some well-known prop- 
erty, so much the better, though dur- 
ing the exciting part of the boom that 
was not so important. The man re- 
ferred to went on to say that his syn- 
dicate got options ona number of ad- 
—— claims, and decided to sell in 
ndon. The report was as favorable 
ag their elastic consciences would 
permit, but when the professional 
pros rs’ writer got through with 
it, they were almost tempted to put 
their own money into it. The shares 
were sold on the strength of the pros- 
pectus, and the Canadian vendors 
got their money, but, as one of them 
said, when the final settlement was 
made, there was not enough after 


ng | their expenses had been provided for 


to pay for the shock to their con- 


sciences, the London  promoter’s 
charges absorbing so much of the 
proceeds 


All mining promotions are not like 
these, far from it, but there are 
enough of such permitted under ex- 
isting laws to warrant Mark Twain's 
saying that, “A mine isa hole in the 
ground, and the owner thereof is a 


liar 
A Successful Method 

One very successful mining oper- 
ator in the West used to say that he 
never bought a claim. What he did 
was to take a working option, agree- 
.ng to spend so much in development 
within a certain time. If it did not 
prove up to his e tations he aban- 
doned it. If the showings were g 
he paid the purchase price and worked 
it up to a certain point, and then 
dressed and sold it. He figures 
that if he struck one good property 
out of every five or six handled in 
this way he was satisfied. 

There are many corporations oper- 
ating in this way successfully, be- 
cause they take the ordinary busi- 
ness precautions. The flotation of a 


ood | ination of the quantit 
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a profit. This is the usual course, 
though there are exceptions, but the 
chances of those who buy the low- 
priced shares are less than at roul- 
ette. and the latter has the advantage 
of giving the player quicker action 
for his money. 


WINNIPEG MOVES RIGHT 


Winnipeg’s Board of Trade has opened 
a mines branch with Major T. C. Ander- 
son of “Wad” syndicate as chairman. 
The purpose is to educate the people on 
-the value of the mineral resources of the 
rovince and to disseminate reliable in- 
ormation on developments. 


METALLIC OUTPUT 
IN CANADA SHOWS 
A MARKED INCREASE 


(Continued from page 17) 

and employ the most competent sci- 
entific and technical men to direct 
the work. Great use is made of the 
diamond drill] in ascertaining the lo- 
cation and determining the character 
and extent of possible ore bodies. 
With the information thus acquired, 
mining companies are in a position to 
adopt the most economical methods 
of recovering the metals. 

A branch of the Timiskaming and 
Northern Ontario Railway was ex- 
tended during the year to Larder 
Lake. This will permit of more 
economical work in areas tributary 
to the branch in Ontario and in the 
Quebec area to the east. The air 
transport service into the Rouyn field 
which was conducted during the 
summer will, it is announced, be con- 
tinued during the winter. 


Placer Mining in B. C. 


A development which it is expected 
will give renewed life to placer min- 
ing in British Columbia is the jnitia- 
tion of dredging operations in the 
Cariboo mining district. A dredge 
will commence operations shortly on 
Antler Creek, where a careful exam- 
and gold con- 
tent of the gravels been made 
prior to the undertaking of construc- 
tion work. Rich gold placers have 
been reported as discovered on Eagle 
River, a tributary of the Dease, 
Northern British Columbia, and in 
Southern Yukon, some distance east 
of Carcross. 

The production of silver during the 
first six months of 1924 exceeded that 





of cheap alloys and nickel for coinage. 
A great many people prefer a coin- 
age having an intrinsic value, and it 
may be that as financial conditions 
become stabilized, there will be a re- 
turn to the use of the precious met- 
als. A great impetus would be given 
to the use of silver for tableware and 
for ornaments if research laborator- 
ies succeeded in producing an alloy 
of the metal that would not tarnisn 
readily and that would retain the 


beautiful characteristic color and 
tustre of silver. 
The nickel industry has shown 


great activity, and, in spite of low 
prices, resulting from the keen com- 
petition, there has been a big increase 
in production. There are now but two 
companies carrying on mining opera- 
tions, the British America Nickel 
Corporation having passed into 
liquidation. It would be regrettable 
if with the extension of the applica- 
tion of nickel in the arts and indus- 
tries the splendid mining, smelting 
and refining plants built ~ by this 
company should cease to be active 
contributors to the wealth of Canada. 

Although conper prices have stood 
during the year at a discouraginglv 
low figure, operations were continued 
at the three important centres that 
have for many years been the main 
source of copper in Canada—Anyox. 
Britannia Beach, and Sudbury. Prob- 
ably the most important develop- 
ments were those that were made at 
Anyox, where the new concentrator 
was completed and put into opera- 
tion. Ore is now being treated that 
is too low grade to be sent to the 
smelter direct. The large copper de- 
nosit which had been developed on 
Allenby Mountain, and which prepar- 
ations were made to work during a 
period of better prices in 1923, re- 
mains unexploited. 

Copper Market Low 

Large quantities of copper are be- 
ing utilized, but it has to meet the 
competition of metals that can be 
used as substitutes. Aluminum has 
become a serious competitor for elec- 
trical transmission lines. The resuli 
is that in spite of efforts to popular- 
ize copper, prices are not good and 
the market would be considered low 
for even pre-war days. 

Ontario and Yukon continue a 
steady production of lead, but British 
Columbia is to be credited with the 
greater part of the lead and zinc pro- 
duced in Canada. There are several 
mines, but the bulk of the ore comes 
from the Sullivan mine at Kimberley 
one of the foremost mines of the 


MORE 6S 68 RESTS 66,697,592 
1982 oe oc ce oe ce ce oo co OS L07,271 
1923 .. .. ++ «+ 111,234,466 


1924 (6 mos.) .. .. .. .. -. 79,058,295 

Large quantities of lead are re- 
quired for plumbing, electric cables, 
batteries and paints, and high prices 
are ruling. As a result, inquiries 
are being made into the possibility of 
bringing into commercial develop- 
ment some of the lead and zinc de- 
posits of Eastern Canada. 

The offer by the Ontario govern- 
ment of a bounty of one-half cent 
per unit on iron ore, natural or bene- 
ficiated produced, and marketed from 
Ontario deposits, has unfortunately 
not yet led to a revival of iron min- 
ing in this province. The furnaces 
of Ontario are still being supplied 
with iron ore from the United States 
and those of Nova Scotia with ore 
from Newfoundland. The attempt to 
obtain a bounty from the Federal 
Government did not meet with suc- 
cess, an the premier of Ontario has, 
according to press despatches, an- 
nounced the intention of the provin- 
cial government to arrange for the 
payment of a bounty of one cent per 
unit. The receipt of such a bounty 
for a few years may prove sufficient 
to place the iron mining of Ontario 
on such a firm footing as to enable 
it to compete successfully in the end 
on equal terms with foreign ores. 

The production of aluminum has 
made big strides in recent years. 
Large quantities of this metal are 
used in the automobile industry, for 
the manufacture of utensils, for elec- 
trical transmission wire, and other 
purposes. . Although the electric en- 
ergy developed from Canadian water 
power is utilized in the production of 
iluminum, the raw material is wholly 
of foreign origin. In view of the 
growing importance of this metal. 
greater attention might be given to 
a search in Canada for bauxite, the 
mineral from which it is produced. 
The areas most favorable to the oc- 
currence of bauxite are those parts 
of the country, such as are found in 
some sections of British Columbia, in 
which there has been no glaciation or 
in which glaciation has not been so 
intense as to remove the residua! 
products of rock decomposition. 

There was a heavy falling off in 
the production of coa] in 1924. This 
was due in part to lack of orders oc- 
casioned by slackness in the iron and 
steel industries, and in other manu- 
factures. It was due in part also to 
the long continued cessation of oper- 
ations in important coal mines of Al- 






































In Ontario the prospects for sh, 
petroleum industry are not oi 
Ontario has been producing oj} 
sixty years and most of the w, 
have a cqneaiey of onlv a few gat 
lons per day. It is feared that wha 
the payment of the bounty ceases 


it will in 1925, there will be a gm 
ual plugging of the wells and g | 
cline in pr as 


uction to an insignif 

amount. ee 

The asbestos mining indust 
fers from the keen competition | 
the Rhodesian mines. Rhodesig } 
the advantage of cheap labor and 
placing large quantities of the fg 
fibre or crude asbestos on the map 
There is a feeling also that unnes 
sary competition detrimental ¢g% 
best interests of the industry ex 
among the companies carrying’ 
mining and milling operations in @ 
bec. Some effort has been made 
wards effecting a better unde 
ing among Canadian producers 
with little success. a 

Attention was again turned 
deposits in Deloro township, Nor 
Ontario, and a quantity of ashe 
was mined. 


The year 1924 also saw 
pletion at Asbestos in Que 
plant for the manufacture 
tos products. The company annos 
that for the present this new f@ 
will specialize in the manufactuss 
asbestos roofing, asbestos c 
and asbestos brake-lining. al 

The high prices paid for ohh 
arsenic has directed a ttendial t 
possibilities of Canadian sources | 
principal source in Canada has 
for many years the arsenides’ 
sulpharsenides of cobalt and 7 
of the Cobalt silver mining dis 
During the year, minin of 4 
arsenical gold ores of Hedley, Bri 
Columbia, was resumed, and gh 
ments . ooneenieates carrying 4 
senic and gold were made f i 
tague, Nova Scotia, “a ; 


_It is generally conceded that jo 
cious and well-directed advertising j 
a big factor in promoting busing 
enterprise. During the summer #f 
1924, a most energetic cam 4 
advertising Canada’s min 
sources was conducted. A a 
well diversified exhibit of the e 
nomic minerals of the country w 
made at the British Empire Exhit 
tion and representatives were sent 
London from the federal Depart 


Be eel 


was obviously true. This prophecy 
was elaborated in a masterly manner, 
and, in spite of the fact that one 
prospective buyer turned it down, an- 
other syndicate was so enthused over 
the prospect that the little word “if” 
was missed, and the mine purchased 
without getting a report from their 
own engineer to confirm the glowing 
report with the little qualifying 
word. The money was paid, and a 
million-dollar mill erected before it 


for the corresponding period in 1923. of Mines and from some of the prc 


South Lorrain, Ontario, will profit 
from the service of a branch of the 
Timiskaming and Northern Ontario 
Railway that has recently been built 
into that field. This will permit of 
the shipment of low-grade ores to the 
metallurgical plants of Cobalt for 
treatment. 

Efforts are being made to extend 
the market fgr silver by encouraging 












world. Since the erection of the con- 
centrator at Kimberley, the meial- 
lurgical plant at Trai] has not been 
able to take care of all the ore of- 
fered, and zine concentrates are be- 
ing ~~ ed to Belgium for treat- 
ment, ans are, however, said to be 
underway for increasing the capacity 
of the Trail refinery. Some idea of 
the growth of the lead mining indus- 
try may be had from thg following 


prospect on the basis of 10 cents a 
share is not mining. It is all right 
to float properties in this way if it is 
clearly understood that the purchase 
of the shares is a wild gamble, the 
profit to come from the ability of the 
manipulators to put up the price on 
the market long enough to let the 
original subscribers get out at an ad- 
vance. It is a gamble pure and sim- 
ple, as the proceeds of the sale of 


berta. The output of the Canadian | vine} 
eg nines forthe, Seat gine months | formation was given. regading’ te 
ar was 9,149, ns; the] »; 
= a the year 1923 was 16,990,- ae eke the 
The most encouraging feature in ea ae oe important x 

the petroleum industry consisted of th ik vertising, however, was 
the striking of a flow of oil in aj ‘™¢ generally strong im ion that 
second well drilled at Wainwright. A ee on the pe lic that 

a coun mr re- 
sources. Such an impression sh 


flow of oil had already been struck 
in this district in 1923. Very heavy 


was discovered that the values did|the shares, after the various commis- | its use for coinage and for tableware | figures of lead production from Can-| flows of gas were encountered in| be an important factor in direé 
not continue with depth. The men|sions have been paid, are not enough | and household ornaments. The great| adian ores: wells drilled in Southern Alberta, and | emigration to this country. Capit: 
. who- bought were wealthy and very|to develop the property to a degree| depreciation of the European cur-| Year Pounds in the Turner Valley field, southwest | follows population and 
minent in their own lines of busi- | which will permit its being worked at | rencies since the war led to the use/ 1920... .. .. .. .. .. «. .. 35,953,717 | of Calgary. gets capital. 


pro 


<- os 


Ontario National Development Corporation Ltd. 


With Successful Year Behind, Enters on Broad Phase of Property 
: Brokerage in World Money Markets 


ITH Ontario’s gold stream pouring rich and strong into world money markets, development activities in the North are 

moving forward with great rapidity. The Ontario National Development Corporation, Limited, possessing large, 

approved property holdings, and steadily acquiring more, is pushing ahead an extensive campaign of engineering and 
construction activity. With the spring break-up this powerful organization will be well advanced on the broadest program of 
development in its history. 


Two Great: Enterprises 


A gratifying feature to Ontario National stockholders this 
last autumn was the optioning of the controlling interest in 
the Porcupine Grande Gold Mines, Limited, to a well- 
known and powerful Canadian mining corporation. Selected 
originally by the engineers because of sound geology and 
advantageous proximity to the line-of-strike, the Grande 
has always been regarded as a coming mine of unusual 
importance. At the present time, regular core-drilling 
operations are being conducted on this property under the 
direction of the new management. Porcupine Grande rep- 
resents the earliest important group developed and spon- 
sored by the Ontario National. 


Vastly greater. in territorial dimension, embracing ten 
groups of meritorious, technically approved gold proper- 
ties, the Porcupine Kirkland Gold Mines, Limited, is under- 
going intensive development this winter. In sheer area, 
‘analysed, chosen and approved by engineers, this latest 
enterprise of the Ontario National looms as one of the 
greatest mining corporations originated in Ontario. To- 
day, in winter camps, exploration, and development activ- 
ities are being carried on by gangs of men under skilled 
technical supervision. Reports submitted recently demon- 
strate excellent gold values obtaining throughout the ex- 
tensive chain of holdings. , 





New Brokerage Activities 


Plans have been laid by the Ontario National Development Corporation, Limited, to enter upon, early in the new year, a broad 
international phase of property brokerage activities. Through the services of a staff of highly-qualified engineers, many high- 
class, meritorious properties have been taken into the treasury. These, already proven as to geology and demonstrated to con- 
tain gold values, will be submitted to further rigid examination tests in core-drilling. Stamped with the final approval of the 
technicist as first-class groups, representative of Ontario’s Golden North, they will be offered in the money markets of the 
world. This department of the Ontario National program will be of distinct national significance. 


ONTARIO NATIONAL DEVELOPMENT COR 
Head Office, sisted Coeds Life Building 


Sales Office, 674 Danforth Avenue Telephone, Main 1830, TORONTO 


PORATION 
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Canada’s Premier Mining Province Faces — 


A Growing Mining Prosperity 


Production of 
Gold 


There has been a 
marked development 
in the gold output of 
the past few years. 
Many new mines are 
being brought to the 
production stage, so 
that the output is 
rapidly and steadily 


- increasing. ~ 


1920 ... $11,686,043 
1921 ... $14,624,085 


A Greater Field for Prospectors and 
Investors 


REAT as has been the development of this mining section of the Prov- 
ince, there are still greater days ahead. Even in some of the older fields 
where it was thought, at one time, that the properties had been worked out, 
shafts are going deeper and are picking up new and more profitable veins. 
New finds, too, are of almost daily occurrence. Much of this great territory has 
been only partially explored, and it is doubtful if there is a more attractive field 
for prospectors anywhere in the world. -The section is easy of access. There 
are no mountains, and while the country is broken, it is traversed by innumer- 
able streams that make it possible to use a canoe almost everywhere. There 


Production of 
Silver 


While the production 
of silver does not at 
the present time 
equal that of the hey- 
day of the Cobalt 
field, the develop- 


ment of new mines is 
resulting in a steady 
advance, as is shown 
in the following fig- 
ures: 


1920 .... $5,479,160 
1921 .... $5,497,160 
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Fie ey was 1922 .. . $20,668,692 are splendid towns throughout the whole section’ where the prospector can be 1922 .... $7,223,749 
resentatives were sent ns 1923 ... $20,082,586 outfitted with anything he may require; and for the energetic there is an 1923 .... $7,375,469 





n the federal Department abundant opportunity for success. 


id from some of the pro- 
rnments. Much specific in- 
was given regarding the 
ources of the country to 
financial interests and 
; the least important re- 
advertising, however, was 
y strong impression that 


Ontario Comes Into Its Heritage A Gold and Silver Treasure House 


jfountry of immense re- NTARIO is only beginning to come into its great heritage. Onlyadecade ~ ORTHERN Ontario is challenging the Rand for dominance in the world’s 
stant factor im diwctee ° C) or so ago its mineral resources were virtually unknown. Now it has a gold production. It has not yet equalled that great field, but there is 
to this country. Capital capital investment in the mines of Northern Ontario of $230,000,000, every evidence that it may do so within the next.few years. The past 
nn oon Topas a. and has produced to date upward of $760,000,000. Almost unbelievable as year has seen a remarkable development in this industry that has meant a 

these figures are, they are only the beginning. A few years ago there were steady upward trend to production. During 1923 the monthly production was 
those who were ready to affirm that as a silver producing section Northern around $1,750,000. The early monthly produetion for the present year was 
Ontario had seen its day, and while present production is below that of the around $2,225,000, with every evidence that later months would see a still 
banner year, it is steadily going forward. The development in the South Lor- heavier output, so that the output for the year should exceed $25,000,000. 
cos field and in Gowganda and in other sections promises a steady march Ontario has produced to date six million ounces of gold, and the industry 

ack to those record productions. is still very much in its infancy. , 


i so 3 . In silver the: production has totalled 14,000 tons, and this year it is ex- 
Underlying the greater part of Northern Ontario is the Pre-Cambrian pected that it will total upwards of 500 tons. 


shield, one of the greatest of mineral producing formations. Great as has been . : ’ g f 
‘the development in recent years, there seems to be no limit to what may be With new prospects being discovered almost every day, and with many o 


expected in the future, as more ready means of transport open up other sections . ‘the older prospects coming into an era of profitable production, there will be 
of this great country, a steady development in the history of both these minerals. . 
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Government Assistance ts 
Generous 
The Ontario Government offers every 


Nickel and Copper In 
Demand 


Ontario has virtually the only important 
nickel deposits in the world, representing 


Ontario s Mineral P roduction ania 8 myene interested in iat 
i ‘ re mapped by 

90 per cent. of the world’s production. evelopment. New areas a 

Closely associated with this metal is found over $7 00, 000, 000 


governmental staff and assay offices are 
copper and iron. a produces considerably more than a third of 








maintained at Toronto and Cobalt. The 
Canada’s total mineral production. It dominates the 


former gives a free service for the identifi- 
cation of minerals, while the latter, chiefly 
world nickel market, it is rapidly challenging the Rand for the sampling of silver, operates at a 

as the premier gold producing section of the world. Its silver small charge. 
mines have few equals. To the end of 1923 Ontario's mines, Copies of the Mining Act, lists of publi- 


though almost entirely the development of the past twenty F d he chtel li- 
llows: cations and maps may be o tain ed on appli 
years, have produced a revenue of $718,900,000, as follows cation to the Deputy Minister. Mining 





Following the conclusion of the war 
there was a pronounced slump from the 
tremendous demand of the war years. This 
era has been passed, however. New sources 
of demand have arisen, and the mines are 












working now at the old-time basis. MUNN, 6 Sivisn eo $227,700,000 Nickel ........ $186,300,000 licenses cost $5.00. These permit the stak- 
GOB secs $128,400,000 Pig Iron ..... 1... $ 85,200,000 ing of claims on Crown lands. Title is given 

Ontario has in addition to these more Cine cs 622k $ 64,300,000 Cobalt ... $ 11,900,000 pring? tg ae rs Eso oa a 

ine i a ree CL ete ee and the payment of from $2.50 to $3.00 pe 
important minerals, deposits of almost Other Minerals .......... , acre. There is a 3 per cent. tax on net 





every precious and base mineral, with the 
exception of coal and tin; so that her min- — 
eral development is assured. 


Department of Mines 


Thomas W. Gibson, Deputy Minister 


profits in excess of $10,000, though the first 
profit of $10,000 is exempt. 












hon. Charles McCrea, Minister 
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ZEN DIFFERENT 
OPERATIONS GO ON 
IN QUEBEC FIELD 
Horne Stands Out as the 


Proven Part of the 
Camp 


OTHERS LOOK WELL 


Huronian Belt and McIntyre 
Have Camps Ready and 
Are Doing Real 
Prospecting 





Operations on a dozen different 
properties are being carried on this 
winter in the new Quebec gold area. 
Already there is one proven mine, 
the Horne, and a number of near- 
mines. The summer’s work has shown 
that the gold-bearing zone extends at 
least ten miles farther east than 
what was known as the éastern 
boundary a year ago. The width has 
widened out to at least five miles. 
The payroll for the winter has been 
estimated by W. M. Goodwin at 300 
men, most of them in Rouyn Tp. 
Chief among the active properties is 
the Horne. No. 1 shaft is well below 
the 100 ft. level. Sampling of the 
first 75 ft. showed values of $46, of 
which $8 was gold and the balance 
copper. A station was cut at 110-ft. 
and work is going on in four faces, 
two drifts, two cross cuts. No. 2 shaft 
has passed 50 ft. on the same ore 
body. The two shafts are 1,100 ft. 
apart. This work is proceeding to 
check up diamond drilling, and so far 
results have coincided with the drill 
_ core assays, and if this condition con- 
tinues, the result will be the opening 
of one of the most important ore bod- 
ies in Canada. There are also indi- 
cations that the Horne has an impor- 
tant gold-quartz deposit. A diamond 
drill hole, 1,000 ft. north of the pres- 
ent workings, shows 58 ft., averaging 
$7.50, and 40 ft. deeper another 13 
ft. of $12.50 ore. It contains no cop- 

r. For the time being, the Chad- 

urne property is awaiting atten- 
tion, while efforts are concentrated 
on the Horne. The latter is under op- 
tion, while the former is owned and 
can wait. 

_ The Sheldon and Demerse proper- 
ties are in charge of H. L. F. Drake, 
for a syndicate, and trenching is go- 
ing on to uncover the promising ten- 
foot vein found some weeks ago on 
the contact of granite and a basic 
igneous rock of Keewatin age. Some 
very deep trenching has been done in 
following this vein. On the adjoin- 
ing O’Donnell claim which is under 
option to Quebec-Rand, Ltd., build- 
ings to accommodate twenty to thirty 
men have been constructed and win- 
ter work will be conducted on the two 
interesting veins found on the claim. 

Pelletier Lake 

In the Pelletier Lake section there 
will also be important activities dur- 
ing the winter. Huronian Belt have 
erected camps on their northernmost 
claim and will develop systematically, 
the ore-body now indicated by 
trenches. Their neighbors to the east, 
Rouyn Gold, are said to contemplate 
continued work on their good show- 
ing. McIntyre have inaugurated a 
campaign of development on their 
group of claims recently acquired 
from Robert Gamble. The little 
lenses of spectacular ore have now 
been found at intervals for more than 
a mile along the schisted zone 
traversing the claims, so that a very 
large amount of trenching will be re- 
auired. Another promising property 
in the Pelletier Lake section has been 
examined by direction of F. R 


Weekes of Porcupine Goldfields. 


Should this company take over the 


property another substantial winter 


operation will be assured. 
In the western part of Boischatel 
township the principal activity wil 


be at Lake Fortune, where under- 
ground development at the 125-ft. 
level will be continued. It is intended 
during the winter to explore the vein 


system to a greater depth, either by 


another level or by diamond-drilling. 
Surface work on the Arntfield prop- 
erty has disclosed the continuation of 
the original “break,” or a_ parallel 


one 1,500 feet west of the first dis- 
covery. At this point it shows good 


workable value over stoping width. 


The course of work during the win- 
ter is still undecided. On the Winters 
property the gold-bearing zone has 
shown up still more favorably under 
recent development, and, in places, 
visible gold has been found. It is not 
known publicly what the nature of 
the work during the winter will be. 

In Joanne township, three proper- 
ties are ready for winter work. On 
the extreme eastern side on the Hoff- 
man claims preparations are com- 
plete for a campaign of trenching 
and blasting on the showing uncov- 
ered during the summer. In addition 
to the good pannings and assay val- 
ues over workable widths at first de- 
termined, there has now been found 
visible gold in a number of places. 
In the nothwestern quarter of Joanne 
near the Cléricy boundary the spec- 
tacular McLeod discoveries held by 
Nipissing Mines are now being strip- 
ped and blasted by half a dozen men. 
It is expected this work will be con- 
tinued throughout the winter. The 
gold values found on the Alderson 
property on the Kinojevis Rive: war- 
rant a thorough investigation, and it 
is possible this will be conducted dur- 
ing the coming winter. 


Newray’s Distribution 
Of Assets Now Made 


Newray will hardly remain on the 
market. Its property has been amal- 
gamated with the Armstrong-Booth 
and Goldale group into the Coni- 
aurum and the shares which were re- 
ceived in the new company were dis- 
tributed recently to shareholders on 
a basis of one new share of $5 par 
value for each 10 shares of Newray. 






















Arsenic Mining in Maritimes 
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eral country if you do not go into 
stock jobbing. There is no reason 
why mining cannot pay in this prov- 


Gr Ows to be Quite Important ince provided you go about it in a 





HALIFAX.—There are prospects of 


extensive development of the arsen- 
ical ores of Nova Scotia. if tnese 
prospects materiauze, they wil mean 
a@ revival of goid mining, whicn was 
@ considerabie industry in Nova 
Scotia one and two generations ago, 
and will resuit in the estatiishment 
of industrial tactors which will be of 
utmost importance to the province. 
Lhere is a rapidiy increasing demand 
ior arsenic, a demand which is tar 
above the world suppiy. Nova Scotia 
ls peculiariy rich in that mineral. 
fHitnerto it has been found in iarge 
percentages in its gold ore. Now it 
is being docated in enormous quanti- 
ules aS a@ pure muneral and being 
mined for its own worth, Within the 
ast year three new companies have 


been started solely for muning ar- 


semic, and a tours, the largest pro- 
aucer to date, is a transference of a 
gold mining operation into that of 
mining arsenic aimost aitogether. 


Mining for arsenic alone, without 


reference to possibie goid values, is 
but in its infancy, but the attractive 
profits to be derived therefrom will, 


without doubt, be the cause of the 


opening up, and working of many old 
mining properties now idie. ‘Lhe op- 
erations of the Wellington Arsenic 
Company developing the extensive 


arsenical deposits at  Weilington, 


talitax Co., are an instance of this. 


rhese deposits have been known to 
exist for some time, being reported 
upon, mapped and surveyed by Far- 
pault, The ground was jocated about 


a year ago and ‘optioned by the com-: 


pany, which started development 
work in April. Results have proven 
satisfactory, disclosing nine veins of 
arsenical-pyrite ore, heavily mineral- 
ized. The ore is of exceptional pur- 
ity carrying from 35 to 43 per cent. 
metallic arsenic. A mining plant has 
been installed and a shaft is being 
sunk on one of the veins, having now 
reached a depth of fifty feet. The 
company is ut to erect a concen- 
trating. plant and expects to be in 
production by the first of the year. 
Lhe total output of the mines for the 
coming year has been sold to New 
York parties, 
High Gold Values 

Ernest Chisholm, of Truro, has 
been actively engaged during the 
past summer in developing a vein of 
arsenic-pyrite near Farmington, Cum- 
berland Co, The ore carries high val- 
ues in gold, in addition to the arsen- 
ical contents. The shaft has been 
carried to a depth of over 100 feet, 
following the vein, which shows a 
width of six feet in places. A large 
tonnage of ore has been taken from 
the shaft, and it is understood that 
plans are being to begin ship- 
ments in the near future. 

F. E. Burroughs has commenced 
extensive mini operations at 
Moose River. ro-electric power 
has been installed, extensive under- 
ground development prosecuted, and 
a tremendous of mineralized 
slate, carrying a high percentage of 
arseno-pyrite, has been opened up 
which is now being mined and 
crushed through the mill, producing 
a daily tonnage of arsenical concen- 


trates. 

E. Romilly Smith of the Clark Min- 
ing Company, operating the old and 
rich Montague mines near Halifax, 
has been very active during the sum- 
mer, and has shipped abroad large 

uantities of arsenical concentrates. 

hese shipments have attracted a 
great deal of attention, being the first 
output of late years from the mines 
of Nova Scotia, ar go to prove the 
possibilities in connection with the 
mining and production of the basic 
resources of the province, especially 
as regards arsenic. One shipment 
alone from this mine during the sum- 
mer was one thousand tons. 

At present all the ores produced 
from the above mentioned sources are 


1 shipped to Belgium, where the com- 


mercial arsenic oxide is refined and 
manufactured into the various prod- 
ucts that are on the market, such as 
insecticides for the destruction of 
fungus and insect pests. A market- 
able apple cannot be produced in 
Nova Scotia to-day. without the use 
of sprays, or dusts which contain ar- 
senic, and so with potatoes and 
garden truck generally. And the de- 
mand for arsenic insecticides in the 
fight with the boll weevil in the 
Southern States is growing by leaps 
and bounds. 
Refinery Next Step 

The next move in this development 
should be the erection of a refinery 
on tide water and rail facilities, as 
at present the concentrates of this 
ore made in Nova Scotia are all ship- 
ped away for refining, with the con- 
sequent loss of labor to this province. 
Mining men estimate that such a re- 
finery in Nova Scotia will be feasible 
when there are sufficient mines op- 
erating to guarantee to a refinery 
from twenty-five to fifty tons of con- 
centrates a day. There are many in- 
dications that the time when such 
conditions will permit the creation of 
this industry, is not far away. First 
there must be the revival of many 
of the “dead” mines of the province, 
at which there is already piled enor- 
mous quantity of waste containing a 
high percentage of arsenic. The op- 
eration of these gold mines will not 
be the questionable one of digging for 
the yellow metal, but the more prac- 
tical one of mining the arsenic and 
using the gold as a bye-product to 
cover overhead expenses. Inquiries 
regarding the Nova Scotian denosits 
are coming from far and near. There 
was an inquiry from Austria recently, 
and innumerable inquiries from the 
United States where the raw mater- 
ial is very limited, and the demand 
is steadily increasing. 

There was a project afoot a year 
ago to re-open several of the gold 
mines of Queen’s County, mines that 
at one time were paying propositions 
as gold-making operations, but where 
the arsenic values to-day are much 
more to be desired than the gold. A 
quarter of a million dollars was re- 
guired for the re-establishment of 


ractical, highly- scientific manner, 
but = — of oe oe 
: : +; | have been fifty years in e 
ie rem nee Move, Sections a times. You must have a policy that 
industrial enterprise in P cheir own shows, you mean business, and you 
province, failed to come across with ao get Sea * ge agg at 
the capital, and that operation which indefinite y withest tee phy work 
ised to be one of the largest of 

ie kind 4 Eastern Canada is still in of development. There are too many 
the es ine a anade is 8 parasites,” he declared. 

The aresaic eature of Nova Scotia It was suggested by Mr. Patter: 
ciinine’ Se tending ds@ieibaly te ve.) °°" that the government might lend 
~= id mi ~' ind i Ghich |S0me aid toward the establishment of 

° duced ‘thi “S, bs tea cara |a refinery for arsenic. This, I am 
aoa gine - 7 7 i en given to understand, is not unfavor- 
at ull of the name.” Lack of prope. |2bly considered by some members of 
tranatieviotion facilities: oileaitie the government, if they can be con- 
operation.ef the mines aad aber vinced that it would mean the founda- 
P 4 a total fancrance of the tion of a substantial industry. When 
Son” f the. ich b & aod _ ¢ such a consummation of the present 
vawe .¢ hich Fen Sye-precuc ian. development is realized, it will mean 
eg My “ i cain tie on the a very considerable ee to the 

rincipal reasons in the past for the industrial life of Nova Scotia. 
ailure of gold mining in this prov- 
ince. It would appear that those. 
evils may now be remedied. There 





B.C. 1924 DIVIDENDS 
Rate % Amount 


700,000 
are, however, others to combat, as| Premier G. M. Co. 34 $1,700, 

pointed out. by Edward Patterson, a ae 8. > pe 
foremost mining engineer of London,| fowe Sound Co. 10 198,416 
England, who visited the province re-| Crow’s Nest P. C. Co. 3 186,880 


cently at the instance of Hon. E. H.| Total Dividends $2,941,818 
Armstrong, premier of Nova Scotia.} Penticton Syndicate, Sally Mine, paid 
He said: “This is an excellent min-| 100 per cent. 


“One Thousand a Day 


Argonaut Mill which is producing at the rate of over $1000. each day. 


The Mine 


AFGoNAUT is recognized as being one of the 
most promising producers in Northern Ontario. 
During the month of November, the company’s mill 
ground out gold at an average rate of over one 
thousand dollars for every day it was in operation. 


Situated in the Larder Lake district, the mine has 
reached, and is operating at a depth of 625 feet, with 
levels at 100, 200, 350, 500 and 625 feet. At these 
levels sufficient ore has been placed in sight to 
ensure continuous operation of the mill. 


The total holdings of the company consist of 
1,120 acres in Ontario, and 965 acres in the Rouyn 
Mining District. Of the former holdings but 20 
acres have been explored and in Rouyn surface work 
has been carried out with promising results. It will 
be seen that in its properties alone, the company 
has vast potential assets and in its mine it has a real 
producer, which, because of the proven ore reserves, 
has an assured future. The total underground 
workings comprise a tength over 7,000 feet. 


The Mill 


‘THE size and capacity of the mill is such, experts 
agree, as to allow the company a good profit. 

Many mines in the north have become large money 

makers with a far less complete milling equipment. 


Not only is the Argonaut Mill efficiently built, 
but the whole mining equipment is on such a scale 
as to ensure that gold can be extracted at an economic 
cost. Many auxiliary buildings provide a complete 
and comfortable camp for the staff of over 100 men. 


The mill is equipped with a two-compartment 
shaft capable of handling a tonnage well over mill 
requirements. It is intended to sink this shaft to a 
depth of 1,000 feet as soon as the power supply is 
assured and a larger compressor is installed to supply 
the increased number of drills required to carry out 
this work. 


Due to the completion of the railroad, costs have 
been materially reduced, a factor which will show 
itself in the next annual statement. 





ARGONAUT GOLD, LTD. |) 


Head Office 
° 145 St. James St. 
Montreal 


C. W.D. LAKE IS | r 
CARRYING ITSELF, | isc" Eon y?'o%> 
SAYS MANAGER | 2ao ioe et 





Expects That From Now on]| °ther hand, there are those whg: he 
Earnings Will be 
Better 


Consolidated .‘Vest Dome Lake is | Capitalization— 
now carrying itself. It is understood 
that the directors told the manage- $5,000,000 $5,¢ 
ment, after the mill started running, 
that there would be no more funds. 
Duncan McPhail, E. M., manager, 
states that the first month’s opera- 
tions, handling 120 tons daily, showed 
a fairly nice profit and he« expected | Market Record— 
that from now on they will do better. 1922 1923 
The hoisting equipment was not in the H L H ) PS 
best . shape and some a 
were found necessary. By this time . = 
this change will have been made and| B.C, Production Up 10% 
the hoisting facilities will then be ge 
considerably in excess of the tonnage 
of the mill. The delay in this regard 
has somewhat retarded underground 
development, but this is now going 
ahead rapidly. , 

The major portion of the ore going! months miners’ strike. Metal mines) 
to the mill is from No. 3 vein, which! duced $32,310,600 compared with 4 
has been extensively developed. It! 767,062. 








HE authorized and issued capital of the company is 
$4,000,000. Recently, a bond issue has been put on 
the market, $250,000 of eight per eent. bonds which 
may be redeemed by the company at any time at 120. 
Company earnings are more than sufficient to provide a 
sinking fund to take care of both interest and principal and 
at the same time retire a portion of this issue semi-annually, 


Two very attractive features present themselves to the 























































was opened up on the 600, 0s 
900 levels for various distances. 


is said to be due to rumors that r 
financing would be necessary, On ws 


clare that the operation has a ehm 
of working out as another Te 
Hughes. An official announcement gp 
the position of the company has hess” 
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British Columbia’s mineral outpue: 

1924 was up ‘about 10 per cent, 
a 22 per cent., or $2,872,863, decline 

coal and coke output, due to : 
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The Finances 
















































investor in connection with these bonds. Under the trust poll 
deed, the company sets aside seventy-five per cent. of their material di! 
net earnings to provide a sinking fund; the amount realized likelihood oi 
in this way being large enough to insure that a certain ition meany 
number of bonds will be redeemed annually. Thus the bond Such a grou 
holder who is fortunate enough to have his bonds called of a number 
early, will receive a high percentage of profit. If the common with seats 
stock of the company goes over: par, the bondholders have would be di 
the option of exchanging their bonds for stock, another 
attractive feature. ment, belie’ 
The purpose of the new issue is to ensure a steady and only Temed 
ample supply of power; to provide funds for an extensive tion is to 
plan of development work and for the new machinery and than in mor 
equipment necessary to carry on this enlarged scheme of In view . 
development. L- 
Work is now well advanced in the new power trans- oo dy 
mission line and additional equipment is being installed as re 1992.93 
rapidly as possible. 5 
cent, of . tI 
from. all in 
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net manufa 
year, is one 
depressed b 
° recent spe 
The Directors: nothing 4 


OFFICERS: the situatio 


J. H. RAINVILLE, Montreal, President and Gen. Manager a added prosp 


F. A. LABELLE, Hull, Vice-President a Ex 
LOUIS A. MARCHAND, Montreal, Secretary-Treasurer 5. ee 
General Superintendent— —@ _ With the 
G. R. McLAREN, M.E., Dane, Ont. Prices the r 
Consulting Engineer— pands by m 
MAURICE W. SUMMERHAYES, Toronto, Ont. of Statistic: 
Directors: Nets the 
J. H. Rainville, Montreal Lt.-Col. R. Starke, Montreal Le "Sauk a 
F. A. Labelle, Hull. Que. Avila Raymond, Montreal a oa beg th ; 
Dr. H. L. Reddy, Montreal Wilfrid Duquette, Montreal 3 d ate nu 
J. C. Lamothe, Montreal J. A. Naud, Montreal Ws ine ar marl 
Louis Gratton, Ste. Scholastique. 4 ormation 
world whea‘ 
Solicitor: a has well up 
J. C. Lamothe, K.C., Montreal a disposal, an 
Bankers: 9 Nearer $1.78 
Hochelaga Bank, St. Lambert, Que., and Haileybury, Ont. 000,000 ‘to 
Transfer Agents and Registrars: bringing. the 
Crown Trust Company, Monfreal i against 
Chartered Trust and Executor Co., Toronto estimate of 
Capitalization : field crops | 
The capitalization of Argonaut Gold, Limited, incorporated THE FINA 
under letters patent of the Dominion of Canada, & was. $975,00 
is $4,000,000, all common shares of the ok current. at 
par value of $1.00 each. ‘sf , (Con 
Authorized First Person asp cen $500,000. % = 

Present Issue: ,000. ag ° 
Montreal Trust Company, Trustee : Sherwin.’ 
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